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Liberty  Seated  Half  Dime  Survey  Results  -2005 

by 

Stephen  A.  Grain 


Half  climes  are  perhaps  the  least  difficult  Seated  series  to  complete  by  date  and 
mint  but  assembling  a  complete  collection  in  a  uniform  grade  of  XF  or  higher  remains 
a  significant  challenge.  Electing  to  add  the  so-called  major  varieties  can  provide 
additional  challenges  for  the  serious  collector,  and  attempting  to  complete  the  257 
varieties  listed  by  Daniel  W.  Valentine  is  an  achievement  that  remains  unmatched,  to 
my  knowledge,  since  his  book  was  published  in  1931. 

There  was  a  strong  response  to  the  present  half  dime  survey  with  70  participants 
reporting  a  total  of  6522  coins.  Although  the  number  of  collectors  participating  in  this 
half  dime  survey  was  down  slightly  from  previous  surveys  in  1988  and  1994,  the 
number  of  coins  reported  was  up  significantly,  reflecting  a  trend  toward  more 
complete  collections.  While  not  all  of  the  participants  were  attempting  to  assemble 
a  collection  by  date  and  mint,  the  number  of  complete  or  nearly  complete  collections 
increased  significantly  in  this  survey.  There  were  22  complete  collections  by  date  and 
mint  that  included  examples  of  all  70  coins  required  for  completion,  not  including  the 
unique  1870-S  coin.  There  were  also  another  7  collections  that  were  missing  six  or 
fewer  pieces.  At  the  other  extreme,  there  were  9  collections  with  five  coins  or  less,  and 
two  collectors  reported  just  one  half  dime  in  their  possession. 

The  ten  largest  collections  were  reported  by  members  who  specialized  in  half 
dimes  and  each  contained  170  or  more  coins.  The  largest  collection  contained  an 
impressive  1117  half  dimes,  or  over  1 7%  of  all  of  the  coins  reported  in  this  census. 
Another  collection  contained  502  pieces  while  two  others  each  contained  more  than 
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300  coins.  Specialization  within  the  series  was  also  apparent  with  three  collectors 
reporting  either  exclusively  or  primarily  New  Orleans  mint  coins  while  13  other 
collections  contained  all  or  nearly  all  of  the  major  varieties  in  the  series.  There  were 
also  four  collectors  who  appeared  to  be  seeking  examples  of  a//  known  die  marriages 
in  the  series. 

While  a  limited  amount  of  valid  information  may  properly  be  gleaned  from  the 
compilation  of  census  data,  more  often  the  results  tend  to  be  construed  to  misrep- 
resent the  information  they  contain.  Perhaps  the  greatest  invalid  assumption  is  that 
the  census  results  represent  a  cross  section  of  the  coins  that  are  readily  available  to 
collectors  in  the  open  market.  Quite  the  contrary,  the  coins  listed  in  the  survey  charts 
are  the  very  coins  no  longer  available  to  collectors.  They  are  impounded  in 
collections,  and  are  likely  to  remain  off  the  market  for  a  very  long  time.  Many  of  the 
coins  listed  represent  exhaustive  searches  by  dedicated  specialists  who  have  spent 
years  seeking  just  the  right  specimen  for  their  collection.  It  would  be  folly  to  think  that 
one  could  easily  duplicate  the  same  results  by  treating  this  as  a  shopping  list.  Jim 
O'Donnell,  noted  Liberty  Seated  dealer  and  specialist,  and  admitted  cynic  of  such 
surveys,  has  suggested  that  a  more  proper  methodology  for  compiling  a  truly 
meaningful  census  would  be  to  ask  collectors  what  they  are  missing,  not  what  they 
already  have,  and  perhaps  there  is  a  certain  logic  to  this  approach.  For  those  seeking 
to  learn  what  might  be  available  at  any  given  time  in  the  market  place,  perhaps  the 
studies  of  Coin  World  and  Numismatic  News  advertisers  frequently  seen  in  the 
journal  might  give  a  better  indication  of  current  availability. 

There  are  many  caveats  that  should  be  fully  understood  before  collectors  attempt 
to  apply  the  results  of  this  or  any  similar  survey  to  their  collecting  pursuits.  These 
limitations,  or  biases,  were  eloquently  outlined  in  Issue  #41  of  the  journal  by  then 
census  keepers  Robert  Spangler,  Charles  Woodruff  and  Roy  Ash.  Their  learned 
comments  should  be  reprinted  with  each  and  every  future  census  survey.  With  only 
slight  editorial  license,  their  cautions  are  outlined  below: 

Limited  Sampling:  This  census  was  open  only  to  members  of  LSCC,  and  typically 
only  half  dime  specialists  reported  their  holdings.  This  represents  a  tiny  percentage 
of  the  total  number  of  collectors  and  a  very  tiny  percentage  of  the  total  number  of 
existing  half  dimes.  There  were  84,739,435  Seated  half  dimes  produced  by  the  three 
Mints  during  the  period  from  1 837  to  1 873.  If  we  assume  a  very  conservative  survival 
rate  of  just  1%,  then  847,394  Seated  half  dimes  would  still  exist.  The  6522  coins 
reported  in  this  census  would  be  just  0.76%  of  this  total.  If  we  use  a  larger,  perhaps 
more  realistic  survival  rate  of  4%,  then  the  half  dimes  reported  in  this  census 
represent  a  mere  0.1 9%  of  the  surviving  specimens.  Also,  the  coins  reported  in  this 
census  do  not  represent  a  random  sampling  of  the  coins  that  are  available  to 
collectors  in  the  market  place,  but  represent  only  those  dates,  mints,  varieties  and 
grades  that  collectors  chose  to  purchase  for  their  collections. 

One  collector,  one  coin:  Most  collectors  do  not  purchase  coins  in  proportion  to 
the  number  of  pieces  available  in  the  marketplace.  Collectors  typically  seek  just  one 
example  of  each  date,  mint  and  variety,  and  seldom  purchase  additional  examples. 
On  the  other  hand,  if  a  collector  believes  that  a  specific  issue  is  scarce  or  has  good 
investment  potential,  he  may  purchase  additional  examples  to  use  in  trades  with 
other  collectors.  Such  practices  can  skew  the  census  results,  often  making  scarce 
issues  appear  to  be  more  common  than  they  really  are. 
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Upgrading:  Many  collectors  will  purchase  the  more  difficult  dates  in  whatever 
grade  is  available  to  them,  and  then  seek  to  upgrade  their  piece  when  they  find  a  coin 
in  the  desired  grade.  Once  upgraded,  collectors  often  retain  the  lower  grade 
specimen  for  future  trades  with  other  collectors.  For  the  more  common  dates, 
however,  collectors  may  forgo  any  purchase  until  an  example  in  the  desired  grade 
comes  along.  Again,  this  would  tend  to  skew  the  census  data  in  favor  of  the  scarcer 
dates. 

Varieties:  Some  of  the  more  popular  and  well  publicized  varieties  tend  to  be 
clustered  in  a  few  dates.  Specifically,  there  are  a  number  of  popular  varieties  for  the 
1839-0,  1844-0,  1848,  1848-0,  1849,  1858  and  1872-S  dates.  Collectors  tend  to 
seek  examples  of  each  variety  for  these  dates,  but  just  one  example  for  dates  without 
varieties.  This  tends  to  make  dates  with  several  varieties  appear  to  be  more  common 
than  they  really  are. 

Hoarding:  Some  collectors  develop  a  particular  interest  in  a  specific  date  for 
study,  investment  or  other  purpose,  and  report  disproportionate  quantities  of  those 
dates.  Several  collectors  reported  just  New  Orleans  half  dimes,  while  others  were 
apparently  studying  repunched  dates,  overdates  or  other  varieties  in  the  series. 
These  hoards  tend  to  make  certain  dates  appear  much  more  readily  available  than 
experience  has  shown. 

It  is  tempting  to  over  analyze  the  data  presented  in  this  census  and  to  draw 
conclusions  regarding  relative  availability  or  rarity,  but  one  must  always  keep  in  mind 
the  limitations  mentioned  above.  There  is  an  important  difference  between  this  half 
dime  survey  and  the  half  dollar  survey  reported  by  Bill  Bugert  in  Issue  #91  of  the 
journal.  The  half  dollar  survey  had  a  disproportionately  high  number  of  fully  attributed 
half  dollars  reported  by  variety  compared  with  the  half  dimes  reported  in  this  survey. 
Bugert  reported  that  99%  of  the  half  dollars  were  attributed  by  variety  while  only  57% 
of  the  half  dimes  were  attributed  by  variety.  The  primary  reason  for  this  disparity  is 
the  availability  of  the  comprehensive  Wiley-Bugert  variety  identification  guide  to  the 
Seated  half  dollar  series.  There  is  no  equivalent  text  for  half  dimes!  At  present,  half 
dime  collectors  must  use  a  combination  of  the  Valentine  reference\  the  Complete 
Guide  to  Liberty  Seated  Half  Dimes  by  Al  BIythe,  and  articles  in  the  Gobrecht  Journal, 
none  of  which  allow  positive  attribution  for  all  of  the  die  marriages  in  the  series.  Thus, 
many  collectors  elected  to  report  their  half  dimes  using  the  All  Others  category  for 
each  date.  Without  this  All  Others  category  on  the  census  reporting  form,  it  was 
feared  that  participation  by  club  members  would  have  been  significantly  reduced. 

While  studying  the  accompanying  charts  for  the  reported  half  dimes  in  this 
census,  it  was  found  that  the  largest  number  of  pieces  were  in  the  VF,  XF  and  AU 
grades,  reflecting  collector  preferences  and  budgets.  The  breakdown  by  grade  is  as 
follows: 

Half  Dimes  Reported  by  Grade 

Grade  Good  VG  Fine  VF  XF  AU  MS  Proof  Total 
Number        546     489      638    1242    1531     1354     623        99  6522 


5 


Liberty  Seated  Half  Dime  Census 


Date 

V 

Description 

Total 

G 

VG 

F 

VF 

XF 

AU 

IVIS 

PRF 

1837 

1 

LD  Triple  Punched 

19 

1 

0 

3 

4 

6 

3 

2 

0 

2,3 

Large  Date 

48 

6 

9 

2 

5 

15 

8 

3 

0 

4,5 

Small  Date 

56 

7 

3 

7 

6 

15 

12 

6 

0 

6 

SD  Die  crack  @  foot 

17 

0 

1 

3 

1 

7 

4 

1 

0 

- 

All  Others 

4 

1 

0 

1 

1 

0 

1 

0 

0 

1838 

1,2 

Small  Stars  (#66,42) 

52 

3 

6 

4 

6 

8 

19 

6 

0 

10 

Crumbled  Die  (#84,3) 

23 

3 

1 

1 

4 

7 

4 

2 

1 

12 

(#81,15) 

10 

0 

0 

1 

2 

3 

3 

1 

0 

14 

(CV-3,108) 

10 

0 

1 

0 

0 

4 

3 

2 

0 

- 

All  Others 

73 

7 

4 

3 

9 

26 

19 

5 

0 

1838-0 

1 

Normal  Date 

47 

10 

7 

9 

7 

6 

4 

4 

0 

2 

Slanting  Date 

25 

2 

5 

4 

3 

2 

8 

1 

0 

- 

All  Others 

6 

0 

1 

2 

1 

0 

2 

0 

0 

1839 

1 

Normal  Date 

44 

4 

5 

3 

4 

7 

15 

6 

0 

2 

Repunched  Date 

20 

3 

2 

1 

3 

4 

6 

1 

0 

- 

All  Others 

2 

0 

0 

1 

0 

0 

1 

0 

0 

1 839-0 

1 

Large  0 

20 

6 

4 

1 

5 

2 

1 

1 

0 

2 

Med  0  Shat.  Rev. 

37 

3 

4 

2 

6 

11 

9 

2 

0 

3 

Med  0  Rot.  Rev. 

43 

5 

4 

5 

7 

10 

11 

1 

0 

4,5 

MedO 

54 

3 

1 

6 

9 

18 

10 

7 

0 

6 

Med  0 

16 

2 

0 

2 

3 

3 

6 

0 

0 

- 

All  Others 

47 

7 

7 

3 

7 

9 

13 

1 

0 

1840 

1-5 

No  Drapery 

72 

1 

4 

4 

14 

25 

15 

8 

1 

6 

ND  Shattered  Obv. 

18 

0 

1 

1 

4 

4 

7 

1 

0 

- 

ND  All  Others 

10 

0 

3 

2 

1 

3 

1 

0 

0 

1840 

7 

With  Drapery 

30 

3 

0 

2 

6 

'  1~ 

6 

6 

0 

8 

WD  (#71,8) 

5 

1 

0 

0 

0 

0 

1 

3 

0 

- 

WD  All  Others 

10 

2 

0 

1 

3 

2 

2 

0 

0 

1 840-O 

1 

ND  Large  0 

31 

3 

2 

3 

9 

10 

2 

2 

0 

2 

ND  Medium  0 

28 

4 

2 

3 

9 

7 

3 

0 

0 

3 

ND  Small  0 

37 

6 

5 

3 

10 

7 

5 

1 

0 

4 

NDSmO(CV-3,115) 

38 

5 

5 

1 

8 

12 

4 

3 

0 

6 

ND  Transitional 

24 

5 

5 

3 

5 

3 

2 

1 

0 

8 

ND  Lg  0  (CV-3,113) 

8 

1 

1 

0 

2 

3 

1 

0 

0 

9 

NDSmO(CV-4,137) 

20 

0 

1 

1 

4 

11 

3 

0 

0 

10 

ND  Med  0  (#67-3) 

13 

1 

2 

4 

2 

2 

2 

0 

0 

_ 

ND  All  Others 

10 

2 

2 

2 

1 

1 

0 

2 

0 

1 840-O 

5 

With  Drapery 

48 

11 

5 

6 

7 

12 

6 

1 

0 

7 

WD  (CV-3,1 17,121) 

15 

0 

1 

2 

6 

3 

2 

1 

0 

WD  All  Others 

7 

0 

2 

0 

1 

1 

3 

0 

0 
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Date 

V 

Description 

Total 

G 

VG 

F 

VF 

XF 

AU 

MS 

PR! 

1841 

2 

ShattprpH  Rp\/pr<;p 

12 

1  ^ 

0 

0 

0 

4 

5 

3 

0 

0 

N2 

DC  (a)  hpad  ribhon 

6 

0 

0 

0 

1 

0 

4 

1 

0 

All  Others 

65 

g 

1 

3 

18 

16 

13 

4 

1 

1841-0 

1.2 

Small  0 

31 

3 

4 

1 

8 

7 

7 

1 

0 

3  4 

Mpdium  O 

44 

1 

3 

7 

11 

9 

12 

1 

0 

5 

(CV-3  1 26) 

6 

0 

0 

0 

2 

3 

1 

0 

0 

1841/1841-0 

1  OH  1  /  1  OH  1  \j 

n 

0 

0 

1 

1 

0 

1 

0 

0 

N4 

Larop  O 

1 

0 

0 

0 

0 

0 

1 

0 

0 

All  Others 

/til    \h/LI  1^1  o 

17 

1  ( 

1 

1 

3 

1 

3 

8 

1 

0 

0 

1842 

fihr^ttprpfi  Rpvpr^p 

18 

1  \J 

0 

0 

0 

7 

5 

6 

0 

0 

2-4 

29 

0 

3 

3 

3 

8 

8 

4 

0 

All  Others 

rill   xxll  1^1  O 

23 

1 

1 

0 

3 

5 

8 

4 

1 

1 

1 

1 

1842-0  1-3 

40 

2 

2 

g 

g 

10 

5 

3 

0 

All  Others 

26 

4 

3 

4 

8 

5 

2 

0 

0 

184*^ 

\/4 

V  "T 

Shattered  Rev 

31 

0 

0 

1 

6 

10 

10 

4 

0 

N4 

Reounched  1 

7 

0 

0 

0 

3 

1 

2 

1 

0 

V6 

Reounched  Date 

1   IWla^UI  Iwl  lOU  L^ULw 

27 

1 

1 

0 

1 

g 

g 

6 

1 

0 

? 

Trinlp  riatp'  Prf  nnlv 

1  1  IL^I^  ^ULW]    1    1  1   \J\  iiy 

1 

1 

0 

0 

0 

n 

n 

1 

1 

? 

Other  Shattered  Rev 

15 

4 

1 

0 

2 

1 

6 

1 

0 

All  Others 

55 

1 

7 

4 

15 

12 

12 

4 

0 

1844 

1 

Norm  Date(CV-4,141) 

8 

0 

0 

3 

0 

2 

0 

3 

0 

2 

Norm  Date^CV-4  142) 

16 

1  \J 

1 

1 

0 

4 

n 

4 

H 

c\ 

n 

i 

1 

3 

Reounched  Date 

48 

4 

1 

5 

a 

14 

1  ~ 

1 1 

1  1 

5 

0 

All  Others 

r    III            LI  1  V*/  1 

g 

1 

1 

1 

1 

2 

1 

1 

1 

1 

n 

n 

1844-0 

1 

Large  0 

36 

10 

6 

3 

8 

5 

1 

1 

3 

n 

2 

Small  0  Norm  Rev 

^  1 W  III           1  1                   ■        1     ^            1    1    1    1  «        11  V 

19 

3 

6 

1 

4 

4 

1 

1 

n 

2a 

Small  0,  Upset  Rev 

22 

5 

3 

1 

6 

3 

2 

2 

n 

All  Others 

9 

3 

3 

0 

2 

0 

1 

1 

0 

n 

1845 

5 

Reounched  Date 

40 

4 

0 

2 

7 

17 

a 

o 

p 

u 

MPD  (#70,24) 

2 

1 

0 

0 

0 

0 

1 

n 

All  Others 

79 

5 

3 

8 

10 

17 

28 

7 

-1 

1 

1846 

1 

(CV-4,20) 

31 

8 

4 

2 

g 

p 

1 

u 

B2 

Prf  Only  (CV-4,144) 

2 

0 

0 

0 

0 

0 

0 

n 

p 

All  Others 

11 

1 

2 

3 

3 

p 

n 

n 
u 

1847 

1 

Repunched  Date 

20 

1 

2 

1 

1 

3 

7 
1 

i 

1 

u 

4 

Shattered  Rev 

14 

0 

0 

1 

3 

5 

5 

0 

0 

All  Others 

72 

1 

3 

11 

14 

15 

20 

7 

1 

7 


Date 

V 

Description 

Total 

G 

VG 

F 

VF 

XF 

AU 

MS 

PRF 

1848 

1 

Large  Date 

51 

7 

1 

4 

8 

19 

7 

5 

0 

7a 

1848/7/6 

40 

2 

5 

6 

10 

9 

7 

1 

0 

8 

1 848/48 

10 

2 

1 

2 

3 

0 

2 

0 

0 

9 

Far  Right  Date 

9 

1 

2 

2 

1 

2 

0 

1 

0 

11 

1848/8/7 

10 

0 

1 

1 

2 

1 

5 

0 

0 

- 

All  Others 

72 

4 

7 

7 

16 

12 

17 

8 

1 

1848-0 

1 

Large  0  (CV-4,153) 

20 

6 

3 

0 

4 

4 

2 

1 

0 

2 

Medium  0 

24 

2 

0 

3 

6 

8 

4 

1 

0 

3 

Large  0 

14 

2 

0 

3 

2 

3 

3 

1 

0 

4 

Small  0 

20 

4 

2 

3 

5 

1 

1 

4 

0 

5 

Small  0 

7 

2 

3 

0 

1 

0 

0 

1 

0 

6 

Large  0 

12 

1 

0 

1 

4 

1 

2 

3 

0 

7 

Large  0 

17 

3 

1 

2 

3 

3 

3 

2 

0 

8 

Medium  0 

16 

0 

1 

3 

2 

4 

3 

3 

0 

- 

All  Others 

12 

3 

0 

3 

3 

3 

0 

0 

0 

1849 

1 

1849/8  (CV-2,61) 

28 

1 

6 

0 

6 

9 

3 

3 

0 

2 

1849/6  (CV-2,57) 

47 

1 

3 

8 

7 

11 

14 

3 

0 

3 

Normal  Date 

26 

3 

1 

6 

4 

6 

5 

1 

0 

4 

1849/8  (CV-2,59) 

29 

3 

2 

0 

7 

7 

7 

3 

0 

5 

1 849/8 

11 

1 

2 

1 

2 

1 

4 

0 

0 

6 

(CV-2,62) 

8 

0 

1 

0 

2 

2 

3 

0 

0 

7 

Normal  Date 

8 

0 

1 

2 

2 

0 

2 

1 

0 

8 

(CV-2,64) 

13 

0 

1 

0 

2 

3 

6 

0 

1 

9 

1849/1849 

13 

0 

0 

2 

3 

2 

5 

1 

0 

10 

1 

0 

0 

0 

0 

1 

0 

0 

0 

_ 

All  Others 

21 

4 

1 

2 

2 

7 

4 

1 

0 

1 849-0 

1,2 

37 

5 

3 

6 

10 

6 

3 

4 

0 

All  Others 

18 

6 

1 

3 

3 

4 

1 

0 

0 

1850 

1-7 

68 

4 

1 

9 

10 

16 

16 

11 

1 

_ 

All  Others 

21 

0 

1 

2 

3 

7 

7 

1 

0 

1 850-O 

1,2 

Large  0 

57 

5 

4 

7 

14 

14 

10 

3 

0 

3 

Medium  0 

8 

3 

1 

2 

0 

0 

2 

0 

0 

4 

Small  0 

18 

2 

4 

3 

6 

3 

0 

0 

0 

_ 

All  Others 

23 

1 

1 

5 

8 

4 

4 

0 

0 

1851 

1-4 

(CV-4,166) 

58 

3 

4 

8 

10 

13 

14 

6 

0 

All  Others 

17 

1 

2 

4 

2 

2 

5 

1 

0 

1851-0 

1,2 

59 

4 

5 

9 

11 

14 

13 

3 

0 

All  Others 

20 

3 

1 

2 

7 

0 

6 

1 

0 

8 


Date 

V 

Description 

Total 

G 

VG 

F 

VF 

XF 

AU 

IVIS 

PR! 

1852  1 

~4 

53 

2 

2 

8 

8 

19 

8 

5 

1 

- 

All  Others 

15 

2 

1 

1 

3 

2 

5 

1 

0 

1852-0 

1 

41 

6 

4 

7 

7 

8 

6 

3 

0 

2 

Not  Yet  Published 

8 

0 

1 

0 

4 

3 

0 

0 

0 

- 

All  Others 

18 

3 

2 

3 

3 

5 

2 

0 

0 

1853 

1 

No  Arrows 

49 

2 

5 

4 

10 

13 

12 

3 

0 

- 

All  others 

31 

0 

2 

1 

8 

7 

12 

1 

0 

1853 

9 

W/A  Blundered  Date 

14 

0 

0 

1 

4 

2 

5 

2 

0 

- 

All  Others 

105 

12 

12 

10 

29 

16 

18 

8 

0 

1853-0 

1 

No  Arrows 

37 

8 

3 

3 

7 

9 

5 

2 

0 

- 

All  Others 

9 

1 

2 

0 

1 

5 

0 

0 

0 

1853-0 

2 

W/A  "3/1 "  die  brk. 

23 

3 

2 

5 

4 

5 

4 

0 

0 

6 

1853/3-0 

1 

0 

0 

0 

0 

0 

0 

1 

0 

N6 

1853/1853-0 

3 

0 

0 

0 

0 

3 

0 

0 

0 

- 

All  Others 

94 

8 

9 

15 

18 

17 

21 

6 

0 

1854 

1 

Date  Overlaps  Base 

38 

1 

4 

4 

4 

15 

7 

3 

0 

7 

1854/1854 

9 

0 

0 

2 

3 

2 

1 

1 

0 

- 

All  Others 

103 

12 

8 

11 

16 

34 

16 

5 

1 

1854-0 

1 

(#69,36) 

7 

0 

0 

0 

4 

1 

2 

0 

0 

5 

Incomplete  Mintmark 

7 

0 

0 

2 

1 

2 

2 

0 

0 

6 

Obv.  Die  Scratch 

10 

0 

0 

2 

2 

5 

1 

0 

0 

- 

All  Others 

57 

5 

2 

7 

12 

17 

9 

5 

0 

1855 

7 

DDO  (CV-4,172) 

13 

1 

2 

0 

3 

6 

0 

1 

0 

9 

2nd  DDO  (CV-4,174) 

5 

0 

0 

1 

0 

2 

1 

1 

0 

- 

All  Others 

72 

10 

3 

3 

18 

15 

12 

10 

1 

1855-0 

1 

(CV-4,176) 

32 

0 

1 

4 

11 

8 

6 

2 

0 

2 

Not  Yet  Published 

4 

0 

0 

0 

3 

1 

0 

0 

0 

- 

All  Others 

31 

3 

2 

2 

11 

7 

6 

0 

0 

1856 

9 

1856/4 

3 

0 

0 

0 

2 

1 

0 

0 

0 

- 

All  Others 

120 

8 

12 

9 

22 

33 

24 

10 

2 

1856-0 

6 

V4  Obv,  VI  Rev. 

3 

0 

0 

0 

1 

2 

0 

0 

0 

7 

(CV-3,47) 

5 

1 

0 

0 

1 

1 

2 

0 

0 

8 

(CV-4,178) 

3 

0 

0 

0 

0 

1 

2 

0 

0 

- 

All  Others 

81 

1 

4 

9 

17 

24 

20 

6 

0 

1857 

1 

Unretouched  Hub 

19 

1 

1 

0 

6 

4 

4 

3 

0 

10 

170°  Rotated  Die 

17 

3 

0 

3 

9 

2 

0 

0 

0 

All  Others 

122 

9 

7 

18 

27 

31 

22 

7 

1 

1857-0  1 

~6 

60 

2 

7 

4 

12 

16 

14 

5 

0 

All  Others 

29 

2 

1 

3 

7 

8 

6 

2 

0 

9 


Date 

V 

Description 

Total 

G 

VG 

F 

VF 

XF 

AU 

MS 

PRI 

1858 

5 

Short  Pole 

22 

0 

2 

2 

7 

5 

3 

3 

0 

9 

1 858/1 8 

2 

0 

0 

0 

0 

2 

0 

0 

0 

B9 

Inverted  Date 

40 

5 

2 

6 

8 

9 

5 

5 

0 

B10 

Doubled  Date 

29 

2 

2 

5 

4 

7 

4 

5 

0 

- 

All  Others 

95 

6 

6 

12 

20 

20 

19 

10 

2 

1858-0 

3 

Reverse  Cud 

13 

1 

2 

0 

3 

4 

2 

1 

0 

5 

High  Date 

6 

0 

0 

0 

3 

1 

1 

1 

0 

6 

Huge  Rev.  Cud 

8 

0 

2 

0 

2 

2 

2 

0 

0 

? 

Shattered  Obverse 

8 

0 

0 

0 

2 

5 

1 

0 

0 

- 

All  Others 

89 

7 

4 

11 

18 

23 

19 

7 

0 

1859 

3 

1,5,9  Repunched 

7 

0 

0 

1 

1 

3 

1 

1 

0 

4 

1 859/1 859 

9 

0 

0 

1 

1 

4 

0 

3 

0 

- 

All  Others 

55 

3 

2 

4 

18 

8 

12 

5 

3 

1 859-0 

4 

Closed  5  &  9 

5 

0 

0 

0 

0 

2 

2 

1 

0 

- 

All  Others 

56 

1 

8 

6 

10 

11 

11 

9 

0 

1859 

- 

Transitional 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1860 

- 

Transitional 

6 

0 

0 

0 

0 

1 

1 

4 

0 

1860 

3 

1860/1860 

22 

0 

1 

1 

1 

6 

8 

5 

0 

? 

DDO 

3 

0 

0 

0 

0 

1 

0 

2 

0 

- 

All  Others 

60 

0 

2 

4 

8 

22 

12 

9 

3 

1860-O 

2 

Clashed  Obverse 

12 

0 

1 

1 

1 

3 

5 

1 

0 

- 

All  Others 

58 

6 

3 

3 

9 

15 

12 

10 

0 

1861 

4 

So-Called  1861/0 

34 

1 

1 

1 

9 

5 

11 

6 

0 

5 

So-Called  1861/0/1 

16 

0 

0 

0 

0 

7 

7 

2 

0 

6 

Doubled  Obverse 

6 

1 

0 

0 

3 

2 

0 

0 

0 

7 

1861/1 

6 

0 

0 

1 

1 

2 

0 

2 

0 

- 

All  Others 

82 

6 

4 

6 

21 

14 

20 

10 

1 

1862 

5 

1 862/1 862 

17 

0 

0 

1 

0 

7 

4 

5 

0 

7 

V3  Obv,  V6  Rev. 

3 

0 

0 

0 

0 

0 

1 

2 

0 

- 

All  Others 

74 

5 

6 

4 

5 

14 

17 

19 

4 

1863 

1 

39 

3 

4 

0 

8 

7 

3 

9 

5 

- 

All  Others 

17 

3 

2 

0 

3 

2 

2 

3 

2 

1863-S 

1 

32 

2 

2 

5 

5 

5 

8 

5 

0 

- 

All  Others 

11 

2 

0 

2 

2 

2 

3 

0 

0 

1864 

1 

35 

2 

2 

3 

6 

5 

2 

9 

6 

- 

All  Others 

8 

1 

0 

0 

2 

2 

1 

0 

2 

1 864-S 

1 

40 

2 

5 

1 

~T 

'  7 

4 

8 

0 

All  Others 

13 

2 

0 

2 

2 

4 

2 

1 

0 

10 


Date 

V 

Description 

Total 

G 

VG 

F 

VF 

XF 

AU 

MS 

PRI 

1865 

1 

(CV-2,73;CV-4,184) 

30 

4 

0 

2 

5 

0 

3 

8 

8 

All  Others 

14 

1 

2 

0 

2 

2 

4 

1 

2 

1 865-S 

3 

Normal  Date 

17 

2 

2 

4 

3 

5 

0 

1 

0 

4 

Repunched  Date 

18 

2 

1 

2 

1 

5 

5 

2 

0 

5 

ReDunched  Date 

9 

0 

1 

2 

1 

1 

4 

0 

0 

N4 

Rev  Diag  Die  Crack 

3 

0 

0 

0 

0 

1 

1 

1 

0 

All  Others 

28 

3 

4 

3 

5 

6 

5 

2 

0 

1866 

1 

(#65,6) 

26 

3 

1 

0 

1 

4 

8 

4 

5 

All  Others 

18 

0 

1 

1 

1 

6 

5 

1 

3 

1 866-S 

1 

(CV-2,77;#74,32) 

41 

2 

2 

5 

10 

10 

8 

4 

0 

All  Others 

18 

0 

1 

1 

6 

6 

4 

0 

0 

1867 

1 

High  Date(CV-4,194) 

16 

0 

1 

2 

2 

2 

3 

4 

2 

2 

Low  Date(CV-4,194) 

7 

0 

0 

0 

1 

0 

1 

1 

4 

N2 

Obv  Die  Crack 

5 

0 

1 

0 

0 

2 

2 

0 

0 

All  Others 

15 

1 

1 

1 

1 

1 

4 

2 

4 

1 867-S 

1 

42 

4 

3 

7 

11 

7 

8 

2 

0 

All  Others 

18 

1 

0 

2 

2 

5 

6 

2 

0 

1868 

1-2 

37 

5 

1 

4 

5 

2 

11 

5 

4 

All  Others 

14 

1 

0 

1 

2 

5 

2 

3 

0 

1 868-S 

1 

(#64,21) 

42 

5 

5 

4 

4 

8 

10 

6 

0 

2 

(#64,21) 

10 

0 

0 

1 

6 

0 

2 

1 

0 

All  Others 

24 

1 

3 

3 

4 

7 

2 

4 

0 

1869 

2 

Repunched  Date 

16 

0 

0 

3 

2 

6 

3 

1 

1 

All  Others 

42 

3 

1 

2 

8 

9 

8 

6 

5 

1 869-S 

3 

Repunched  18 

24 

1 

1 

1 

8 

4 

6 

3 

0 

4 

DDO 

4 

0 

0 

0 

0 

0 

2 

2 

0 

All  Others 

47 

10 

6 

3 

6 

11 

5 

6 

0 

1870 

7 

Repunched  1 

12 

0 

1 

0 

2 

3 

1 

4 

1 

_ 

All  Others 

67 

6 

7 

7 

6 

12 

15 

10 

4 

1870-S 

1 

(CV-3,139) 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1871 

3 

Perfect  D  (#65,7) 

6 

1 

1 

1 

0 

2 

0 

0 

1 

6 

V2  Obv,  V5  Rev. 

1 

0 

0 

0 

0 

0 

0 

1 

0 

? 

1/1  (CV-4,196) 

2 

0 

0 

0 

1 

0 

1 

0 

0 

_ 

All  Others 

74 

7 

6 

6 

11 

20 

14 

7 

3 

1871-S 

1 

(#67,13) 

19 

3 

4 

1 

3 

5 

1 

2 

0 

2 

(#67,13) 

9 

1 

2 

0 

0 

2 

3 

1 

0 

3 

(#67,13) 

8 

0 

0 

0 

1 

2 

4 

1 

0 

All  Others 

25 

1 

3 

4 

5 

2 

9 

1 

0 

11 


uaie 

If 
V 

Description 

Total 

G 

VG 

F 

VF 

XF 

AU 

IVIS 

PRF 

1  o72 

6 

DDO  (CV-1 ,100) 

38 

6 

3 

6 

9 

8 

5 

1 

0 

7 

DDO  (CV-4,198) 

5 

0 

0 

0 

1 

0 

2 

2 

0 

8 

Repunched  1 

5 

0 

1 

1 

0 

0 

2 

1 

0 

All  Others 

83 

5 

6 

5 

17 

15 

23 

10 

2 

1 872-S  1 ' 

-2 

Lg.  S  Above  Bow 

46 

1 

3 

3 

4 

15 

13 

7 

0 

3 

Lg.  S  Below  Bow 

23 

1 

1 

0 

4 

2 

10 

5 

0 

4 

Sm.  S  Below  Bow 

19 

3 

1 

1 

5 

2 

3 

4 

0 

5 

Blundered  Obverse 

21 

1 

0 

0 

3 

6 

10 

1 

0 

6 

Micro  S  Quad  Date 

7 

1 

0 

0 

0 

2 

3 

1 

0 

— 

All  Others 

19 

1 

2 

0 

2 

0 

9 

5 

0 

1873 

1 

High  Date 

15 

1 

0 

1 

1 

5 

3 

4 

0 

2 

Low  Date 

22 

1 

1 

2 

4 

3 

3 

5 

3 

All  Others 

28 

4 

2 

4 

4 

8 

3 

3 

0 

1 873-S 

1 

(CV-3,147) 

23 

2 

1 

2 

4 

7 

5 

2 

0 

2 

(CV-3,147) 

13 

0 

3 

1 

1 

3 

2 

3 

0 

3 

Bar  8  (#66,49) 

3 

0 

0 

0 

0 

0 

2 

1 

0 

All  Others 

21 

2 

1 

1 

0 

5 

11 

1 

0 

The  median  grade  for  most  dates  was  XF,  lower  only  for  a  few  of  the  scarcest  dates 
like  the  1 838-0  and  1 844-0  issues,  and  higher  for  the  common  dates  and  for  some 
of  the  Civil  War  dates  like  the  1 865,  1 866  and  1 867  issues  where  high  grade  proofs 
were  more  readily  available  than  business  strikes. 

Even  with  the  limitations  previously  described  for  this  survey,  certain  generaliza- 
tions can  be  made  and  conclusions  drawn  from  the  reported  data.  Some  observa- 
tions and  conclusions,  by  date  and  variety  are  as  follows: 

1837  Half  Dime 

Despite  some  ambiguity  over  the  misnomers  Large  Date  and  Small  Date,  nearly 
equal  numbers  were  reported  for  each  variety,  with  46.5%  reported  as  the  Large  Date 
variety,  50.7%  as  the  Small  Date  variety,  and  just  2.8%  unattributed.  This  would  seem 
to  disillude  us  from  the  commonly  held  assumption  that  the  Small  Date  variety  is 
much  rarer  as  indicated  by  Breen,  or  even  a  //We  more  difficult  to  locate  as  described 
by  BIythe.  The  two  varieties  appear  to  be  equally  available. 

1838-0  Half  Dime 

It  is  commonly  believed  that  the  1838-0  V2  variety  with  the  Slanting  Date  is  far 
scarcer  than  the  VI  variety.  However,  a  recent  study  by  several  New  Orleans 
specialists^  has  revealed  that  the  VI  and  V2  varieties  appear  with  more  equal 
frequency  than  previously  thought.  The  VI  variety  is  typically  seen  in  lower  grades 
with  70%  of  the  reported  specimens  in  grades  below  XF,  while  the  V2  variety  is 
typically  seen  in  higher  grades  with  44%  of  the  reported  pieces  in  grades  of  XF  and 
above. 
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Philadelphia 


Tntol 

lotai 

naiiK 

Udlc 

NUITIDcr 

1 

1864 

4o 

2 

1867 

43 

3 

1846 

A  A 

44 

4 

1865 

Jl  A 

44 

5 

1866 

44 

6 

1 840  WD 

A  C 

45 

7 

1868 

51 

8 

A  0/!>0 

1863 

56 

9 

1869 

58 

10 

1873 

65 

1 1 

1839 

66 

12 

1852 

68 

13 

1842 

70 

14 

1859 

71 

15 
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1839-  0  Half  Dime 

New  Orleans  dates  have  historically  been  enormously  popular  with  collectors,  and 
several  recent  articles  in  the  journal  have  fueled  this  interest.  They  appear  to  be  collected 
in  numbers  disproportionate  to  their  relative  availability,  and  several  collectors  actually 
reported  just  New  Orleans  half  dimes  in  their  possession.  Several  interesting  and  well 
documented  varieties  for  this  date  contribute  to  its  popularity.  It  appears  that  there  are 
now  several  yet  unpublished  varieties  for  this  date  with  21 .7%  of  the  coins  listed  as 
unattributed.  Although  not  reflective  of  its  mintage,  there  were  21 7  coins  reported  for 
the  1839-0  date,  the  largest  number  of  specimens  for  a  New  Orleans  date. 

1840-  O  Half  Dime 

The  1840-O  WD  half  dime  has  long  been  recognized  as  a  rarity  in  the  series  and 
there  were  just  70  specimens  reported  in  all  grades  with  only  13  in  AU  and  above. 
There  are  two  documented  WD  varieties  with  the  V5  variety  appearing  about  three 
times  as  often  as  the  V7  variety.  William  A.  Harmon  discovered  the  1840-O  WD  V7 
variety  but  now  feels  that  the  V7  variety  is  merely  a  late  die  state  of  the  V5  variety.  His 
recent  observation  warrants  further  study  to  verify  this  conclusion.  The  V8  and  VI 0 
varieties  for  the  ND  issue  appear  to  be  significantly  more  difficult  to  obtain  than  the 
two  WD  varieties. 

1843  Half  Dime 

Valentine  reported  the  V4  variety  as  a  badly  shattered  reverse  variety  of  this  date 
but  his  description  lacks  specific  details  on  the  damage  to  the  reverse  die.  There  is 
another  unnumbered  but  distinctly  different  shattered  reverse  variety  for  the  date.  It 
was  listed  on  the  census  form  as  simply  Other  Shattered  Reverse.  Several  collectors 
recognized  and  reported  it  with  a  total  of  1 5  specimens  included  in  the  census  data. 

1844  Half  Dime 

There  were  48  examples  of  the  V3  variety  with  the  repunched  date  reported  in  the 
census,  or  59.3%  of  all  of  the  coins  reported  for  this  date.  This  should  eliminate  the 
need  for  any  premium  charged  for  this  variety,  as  it  is  by  far  the  most  common  variety 
for  this  date.  The  VI  variety  is  thought  to  be  quite  scarce,  and  may  even  be  a  proof 
only  issue.  However,  none  of  the  eight  specimens  reported  in  the  census  were  in 
proof  condition.  It  is  suggested  that  the  owners  carefully  check  their  attribution  of 
these  pieces. 

1844-0  Half  Dime 

The  V2  and  V2a  Small  o  varieties  combined  appeared  in  slightly  higher  numbers 
than  the  VI  Large  O  variety.  The  V2  Small  o  variety  with  the  normal  coin  rotation 
between  obverse  and  reverse  appears  to  be  the  scarcest  variety. 

1848  Half  Dime 

The  VI  Large  Date  variety  is  a  perennial  favorite  and  it  represents  26.6%  of  the 
coins  reported  for  this  date.  The  popular  1 848/7/6  V7a  variety  was  not  far  behind  with 
20.8%  of  the  total.  The  scarcest  variety  listed  for  this  date  was  the  V9  Far  Right  Date 
variety  with  just  4.7%  of  the  total. 


14 


New  Orleans  Mint  Issues 


Tntal 

Mprii^in 

Niimprical 

IIUIIIwl  IvUl 

1994 

naiiiv 

Number 

Grade 

Grade 

Rank 

1 

looo-U  NA 

40 

Vr 

on 

p 

Cm 

2 

1 849-U 

OO 

Vr 

on 

u 

3 

1  oo9-U 

Ol 

Ar 

7 
1 

4 

1 842-U 

DD 

Vr 

on 

1 

5 

1 852-(J 

Of 

Vr 

on 

o 

6 

1 ooo-U 

Of 

Vr 

oc; 

Q 

o 

7 

1 840-U  WU 

fO 

Vr 

on 

8 

1  obO-U 

f\j 

Ar 

An 

1  n 

9 

1 0v3o-U 

to 

r: 

r 

1  o 

1  1 

10 

1 ool  -U 

/9 

Vr 

Qn 

Q 

1 1 

1  o54-U 

o1 

YC 

Ar 

1  A 

1 

12 

1  o44-U 

OD 

IT 

r 

i  o 

c 

o 

13 

H  OCT 

1  oo7-U 

QQ 
89 

YC 

Ar 

1  D 

14 

1  OOD-U 

YP 

Ar 

/in 

■1  q 

1  o 

15 

1 841  -U 

1 U  1 

Vr 

oD 

1  o 

16 

1 8oO-U 

1  (Jo 

Vr 

OK 

1 0 

17 

1 8oo-U  WA 

H  OH 

1  ^\ 

Vr 

OO 

1  / 

18 

1 858-0 

A  f\  A 

124 

Xr 

40 

19 

19 

1848-0 

142 

VF 

25 

20 

20 

1840-O  ND 

209 

VF 

20 

21 

21 

1839-0 

217 

XF 

45 

18 

1848-0  Half  Dime 

There  were  only  69  examples  of  this  date  reported  in  the  1988  census  but  142 
specimens  were  reported  in  the  current  census.  It  is  now  the  third  most  popular  New 
Orleans  date  in  the  series.  This  is  due  in  large  part  to  the  comprehensive  article  on 
this  date  by  William  A.  Harmon  that  was  published  in  Issue  #56  of  the  journal.  His 
article  took  us  from  just  two  varieties  and  a  suspected  third  to  eight  reported  varieties 
for  this  date.  The  Small  o  varieties  are  the  scarcest  with  the  V5  Small  o  variety  the 
rarest  of  all.  For  this  date,  only  8.5%  of  the  coins  were  unattributed,  a  testament  to 
the  outstanding  quality  of  the  Harmon  article. 

1849  Half  Dime 

The  various  repunched  dates  and  overdates  for  this  year  remain  a  subject  of 
considerable  debate,  and  this  issue  will  not  be  resolved  here.  This  date  had  the 
highest  number  of  reported  specimens  for  the  Philadelphia  issues,  and  this  number 
was  surpassed  only  for  the  1839-0  and  1840-O  ND  dates.  Obviously,  much  more 
research  is  needed  on  this  date. 


15 


San  Francisco  Mint  Issues 


Total 

Median 

Numerical 

1994 

Kank 

Date 

Number 

Grade 

Grade 

Rank 

1 

1870-S 

0 

- 

- 

- 

2 

1 863-S 

43 

XF 

40 

3 

3 

1 864-S 

53 

VF 

30 

2 

4 

1866-S 

59 

XF 

45 

1 

5 

1867-S 

60 

VF 

35 

6 

6 

1873-S 

60 

XF 

45 

5 

7 

1871-S 

61 

XF 

45 

4 

8 

1865-S 

75 

XF 

40 

9 

9 

1 869-S 

75 

XF 

40 

10 

10 

1868-S 

76 

XF 

40 

11 

11 

1872-S 

135 

AU 

55 

7,8 

1853  WA  Half  Dime 

A  surprising  1 4  specimens  were  reported  for  the  1 853/1 853/2  WA  Blundered  Date 
variety  first  reported  by  A!  BIythe  in  Issue  #60  of  the  journal.  This  runs  contrary  to  the 
initial  thinking  on  the  rarity  of  this  variety,  but  perhaps  should  not  be  too  surprising 
for  such  a  high  mintage  date. 

1856  Half  Dime 

There  were  three  VF  to  XF  examples  reported  for  the  enigmatic  1 856/4  half  dime, 
which  has  never  been  confirmed  to  exist.  This  variety  is  thought  to  be  an  early  die 
state  of  the  V2  proof  issue.  The  two  proof  1856  coins  reported  in  this  census  were 
noted  as  being  from  the  Eliasberg  and  Garrett  collections  but  they  were  not  listed  as 
examples  of  the  1856/4  variety.  Perhaps  the  three  circulated  coins  reported  in  this 
census  should  be  studied  further  to  verify  that  they  possess  the  characteristics 
needed  to  confirm  the  existence  of  this  elusive  variety. 

1858  Half  Dime 

The  B9  Inverted  Date  and  the  BIO  Doubled  Date  varieties  have  always  been 
popular  with  collectors.  With  21.3%  of  the  coins  of  this  date  reported  as  the  B9 
Inverted  Date  and  1 5.4%  as  the  B1 0  Doubled  Date,  the  frequencies  suggest  a  greater 
parity  for  the  two  varieties  than  previously  thought. 

1861  Half  Dime 

The  census  data  show  that  34.7%  of  the  half  dimes  reported  for  this  date  were 
various  die  states  of  the  improperly  identified  1861/0  variety.  Ever  since  its  unfortu- 
nate introduction  to  the  collecting  public,  it  has  taken  on  a  life  of  its  own,  with  separate 
listings  in  Trends,  the  CDN  Grey  Sheet  and  even  the  Red  Book.  Collectors  are 
referred  to  the  excellent  article  by  Tom  DeLorey  in  Issue  #40  of  the  journal  that 
debunks  this  fraudulent  overdate  variety. 
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1870-S  Half  Dime 

The  unique  1 870-S  half  dime  is  apparently  not  in  the  collection  of  a  club  member 
who  participated  in  this  census.  It  should  be  noted,  however,  that  this  once  lightly 
circulated  AU-55  specimen  has  been  freed  from  its  MS-63  holder,  and  has  now  been 
certified  as  an  MS-64  coin! 

1872  Half  Dime 

Coins  of  this  date  include  the  V6  and  V7  Doubled  Die  Obverse  varieties.  There 
were  131  coins  reported  for  this  date  and  32.8%  were  examples  of  the  DDO  varieties. 
The  43  coins  reported  for  the  two  DDO  varieties  suggest  widespread  availability, 
although  only  ten  of  these  pieces  were  in  AU  or  better  grades. 

Although  it  is  the  policy  of  LSCC  to  report  these  surveys  as  a  census  of  coins  rather 
than  individual  collections,  I  would  be  remiss  if  I  did  not  comment  on  one  particular 
collection  that  was  included  in  this  survey.  One  respondent  reported  a  collection 
complete  by  date  and  mint,  comprising  1 70  coins,  all  in  third  party  slabs.  It  had  mint 
state  examples  of  each  of  the  70  coins  required  for  a  complete  collection  by  date  and 
mint  not  including  the  1870-S  date.  Indeed,  there  was  only  one  coin  in  this  entire 
collection  in  less  than  a  mint  state  grade,  and  that  was  an  AU-58  coin.  For  the  seventy 
coins  representing  the  complete  date  and  mint  set,  there  were  seven  pieces  in  MS- 
68,  thirty  seven  in  MS-67,  seventeen  in  MS-66,  seven  in  MS-65,  one  in  MS-63  and  one 
in  MS-62,  for  an  average  grade  of  MS-66.531  This  collection  even  contained  high  mint 
state  examples  of  many  well  known  varieties  in  the  series. 

References 

1 .  The  United  States  Half  Dimes,  Dr.  Daniel  W.  Valentine,  1 931 ,  ANS,  New  York. 
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The  Battle  for  the  Unique  1873-CC  No  Arrows  Dime 

by 

Leonard  Augsburger 

During  June  1 950  James  Kelly  battled  Louis  Eliasberg  for  the  unique  1 873-CC  No 
Arrows  dime  at  the  Menjou  sale  in  Beverly  Hills,  California.  Eliasberg  needed  this  coin 
to  complete  an  entire  collection  of  U.S.  coins  of  every  date  and  every  mint  and  every 
metal.  Kelly  was  a  prominent  Ohio  dealer  who  conducted  several  ANA  sales  during 
the  1 950s  and  felt  that  this  beautiful  piece  was  the  greatest  rarity  among  U.S.  coins. 
Both  men  were  determined  to  purchase  the  unique  1873-CC  No  Arrows  dime  but 
only  one  of  them  would  succeed.  This  article  provides  some  details  on  the  events 
surrounding  that  epic  battle  for  this  prized  rarity. 

The  1 873-CC  No  Arrows  dime  first  came  to  wide  public  attention  at  the  1 91 4  ANS 
Exhibition,  being  described  in  the  Exhibition  catalogue  as  the  only  specimen  known 
and  on  loan  from  H.  O.  Granberg  of  Oshkosh,  Wisconsin.  The  1914  Exhibition  was 
a  spectacular  display  featuring  four  1 804  dollars,  an  1 870-S  Seated  dollar,  1 884  and 
1 885  Trade  Dollars,  hundreds  of  patterns  and  a  host  of  other  rarities.  The  patterns  at 
the  Exhibition  were  largely  from  the  collection  of  William  Woodin  of  New  York  City, 
who  had  acquired  them  from  the  Mint  in  exchange  for  two  fifty  dollar  gold  patterns 
that  he  had  purchased  in  1 909.  The  fifty  dollar  patterns  were  thought  to  be  the  rightful 
property  of  the  Mint  collection,  and  eventually  a  trade  was  negotiated  in  which 
Woodin  received  several  crates  of  desiderata  from  the  Mint  in  exchange  for  the  two 
fifty  dollar  coins.  It  is  not  known  exactly  what  Woodin  received  in  the  trade  but  it  has 
been  suggested  by  many  cataloguers  that  the  1 873-CC  No  Arrows  dime  was  one  of 
the  coins  in  these  crates. 

The  1873-CC  No  Arrows  dime  first  appeared  at  auction  in  a  May  1915  sale  by 
Wayte  Raymond  where  it  sold  for  $170.  The  cataloguer  described  it  as  follows: 
"Uncirculated  with  mint  luster.  Of  the  greatest  rarity,  and  we  believe  unique,  as  we 
cannot  find  a  record  of  any  other  specimen.  The  rarest  and  most  important  coin  in 
the  mint  mark  series."  It  is  interesting  to  note  that  this  same  auction  contained 
examples  of  all  of  the  other  early  Carson  City  dimes,  each  of  which  sold  for  several 
dollars. 

The  Menjou  Sale 

The  coin  traded  privately  until  it  reappeared  as  Lot  #399  in  the  Menjou  sale  by 
Kosoff  and  Kreisberg  in  June  1 950.  The  cataloguers  seemed  to  know  little  about  the 
coin,  except  that  it  was  quite  rare  and  that  no  one  had  seen  one  for  a  long  time.  A  pre- 
sale  estimate  of  $1 000  was  made  on  its  value.  By  comparison,  an  1 885  Trade  Dollar 
in  the  same  sale  sold  for  $1350,  an  1894-S  dime  for  $1850  and  an  1 870-S  Seated 
dollar  for  $1675. 

The  Numismatist  of  August  1 950  described  what  happened  during  bidding  for  the 
1 873-CC  No  Arrows  dime  at  the  Menjou  sale:  Now  we  arrive  at  the  point  destined  to 
provide  the  most  sensational  bidding  in  many  a  year,  the  unique  uncirculated  1873 
Carson  City  dime  without  arrows.  It  was  catalogued  at  $350  on  the  standard  lists  but 
this  rarity  was  estimated  to  be  worth  $1 000,  although  bidding  was  expected  to  reach 
$2000.  The  coin  opened  at  $1 100  and  after  brisk  bidding  James  Kelly  soon  placed 
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a  bid  that  topped  the  $2000  mark.  Louis  Eliasberg  then  entered  the  field  of  battle  and 
the  bidding  reached  $3000  and  was  continuing.  Apparently  Eliasberg  was  deter- 
mined to  win  the  lot  but  so  was  Kelly.  Everyone  knew  that  one  of  them  would 
eventually  have  to  drop  out  and  Eliasberg  finally  did,  awarding  the  lot  to  Kelly  at 
$3650.  Eliasberg  apparently  dropped  out  because  of  his  conviction  that  the  coin,  at 
the  moment,  wasn't  worth  the  price. 

Account  from  Kelly's  Coins  and  Chatter 

James  Kelly  continues  the  story  in  the  August  1950  issue  of  "Kelly's  Coins  and 
Chatter",  a  numismatic  newsletter  that  he  published  in  the  1940s  and  1950s.  His 
comments  are  as  follows  on  his  purchase  of  the  1873-CC  No  Arrows  dime: 

"My  purchase  of  this  coin  has  caused  considerable  comment.  This  is  mainly  due 
to  the  fact  that  very  few  dealers  or  collectors  knew  the  real  rarity  of  this  dime.  As  a 
result  of  much  research  on  Carson  City  coinage,  I  knew  the  complete  history  of  this 
coin  and  the  fact  that  it  was  absolutely  the  only  one  in  existence. 

This  dime  was  first  known  in  1 909  when  it  left  the  Mint  along  with  many  other  coins 
and  patterns  involved  in  the  settlement  of  the  two  $50.00  gold  patterns  which  were 
repossessed  by  the  Government.  It  next  appeared  in  one  of  Mr.  Raymond's  sales  in 
1 91 5  and  was  purchased  by  Mr.  Newcomer.  It  was  listed  by  Mr.  Raymond  at  that  time 
as  'most  likely  unique'.  It  was  sold  privately  along  with  the  rest  of  Mr.  Newcomer's 
collection  where  it  has  remained  until  recently  offered  for  sale.  No  other  specimen 
has  ever  been  offered  at  public  or  private  sale.  To  the  purchaser  of  this  coin  I 
guarantee  it  to  be  unique. 

Several  so-called  authorities  have  intimated  in  an  all-knowing  way  that  they  may 
have  some  knowledge  that  other  specimens  exist.  For  their  benefit  I  am  offering 
$100.00  reward  to  anyone  who  can  show  proof  that  another  specimen  exists.  This 
offer  is  unconditional." 

Kelly  eventually  placed  the  coin  with  Louis  Eliasberg  on  November  7, 1 950.  In  his 
book  "Louis  Eliasberg  Sr.:  King  of  Coins",  David  Bowers  gives  the  purchase  price  for 
the  coin  as  $4000,  leaving  Kelly  and  his  partner  Sol  Kaplan  only  about  a  10% 
commission  fortheir  efforts.  Bowers  also  related  that  Eliasberg  had  a  rather  bad  taste 
in  his  mouth  regarding  the  whole  affair,  feeling  that  Kelly  and  Kaplan  had  purchased 
the  coin  and  held  it  hostage,  strictly  with  the  intent  to  milk  Eliasberg.  Bowers  also 
wrote  of  Eliasberg,  "This  particular  incident  was  the  focal  point  if  anyone  asked  him 
if  he  had  any  bad  experiences  while  collecting." 

The  1 873-CC  No  Arrows  dime  eventually  appeared  in  the  Bowers  and  Merena  sale 
of  the  Eliasberg  collection  in  May  1996  at  $550,000.  It  later  appeared  in  the  Heritage 
sale  of  the  Waldo  Bolen  collection  of  1873-CC  coinage  in  April  1999  at  $632,500. 
Most  recently  it  appeared  in  the  Bowers  and  Merena  sale  of  the  Jim  Gray  collection 
in  August  2004  at  $891 ,250. 
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High  Prices  Paid  for  Seated  Quarters  at  2006 

FUN  Auctions 

by 

Robert  A.  Izydore 

A  nice  selection  of  Seated  quarters  was  sold  in  Orlando,  Florida  at  two  January 
2006  auctions  during  the  annual  FUN  show.  The  auctions  were  conducted  by 
American  Numismatic  Rarities  on  January  3"^  and  by  Heritage  Numismatic  Auctions 
on  January  5'^  The  largest  selection  of  dates  appeared  in  the  pre-FUN  auction  by 
ANR  that  included  the  Frog  Run  Farm  Collection.  The  overall  quality  of  this  collection 
was  excellent!  It  ranks  as  the  highest  all  time  Seated  quarter  collection  in  the  PCGS 
Set  Registry.  The  certified  grades,  prices  realized  and  some  of  my  personal 
observations  are  given  for  the  key  dates  in  Table  1 .  The  Heritage  auction  conducted 
two  days  later  also  contained  some  nice  Seated  quarters.  My  observations  on  some 
of  the  better  coins  in  this  auction  are  given  in  Table  2. 

Table  1 

Seated  Quarters  from  ANR  Auction 


Certified 

Price 

Date 

Grade 

Realized 

Comments 

1842-0  Sm  Dt 

NOS  AU  details 

$6325 

Lightly  cleaned 

1847-0 

POGS  MS-63 

18,400 

A  few  hairlines  in  obverse  field 

1849-0 

POGS  AU-58 

13,225 

Obverse  and  reverse  hairlines 

1851-0 

POGS  AU-58 

6900 

Horizontal  scratch  on  obverse 

1852-0 

POGS  MS-63 

21,850 

Highest  graded,  very  uneven  strike 

1853/53  NA 

POGS  AU-55 

3680 

Well  struck 

1856-S 

POGS  MS-62 

8050 

Below  average  eye  appeal 

1860-S 

NOS  AU  details 

6325 

Lightly  cleaned,  retoned 

1861-S 

POGS  AU-58 

32,200 

Splotchy  toning 

1 864-S 

POGS  AU-58 

10,350 

Good  strike 

1 865-S 

POGS  MS-61 

3220 

Well  struck 

1867-S 

POGS  MS-62 

25,300 

Highest  graded,  premium  quality 

1870-00 

POGS  VF-20 

13,800 

Average  quality  for  date  and  grade 

1871-00 

POGS  AU-55 

57,500 

Premium  quality 

1871-00 

NOS  AU  details 

27,600 

Gleaned 

1871-S 

POGS  MS-62 

8625 

Well  struck 

1872-00 

POGS  EF-40 

10,350 

Nice  surfaces 

1872-S 

POGS  EF-45 

5750 

Gleaned 

1873  NA  01  3 

POGS  AU-58 

12,650 

Good  strike,  lustrous 

1873-00  WA 

NOS  AU  details 

23,000 

Gleaned 

1878-S 

NGO  MS-61 

2530 

Well  struck 
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Bidding  for  some  of  the  rare  date  Seated  quarters  in  the  auctions  was  very  spirited 
with  bids  coming  in  over  the  telephone  as  well  as  from  the  floor.  Two  bidders 
competing  for  the  same  coin  would  often  drive  up  the  price  for  a  single  lot  by 
thousands  of  dollars.  New  price  records  were  set!  The  prices  realized  continued  the 
trend  toward  higher  prices  that  has  taken  place  over  the  past  several  years.  This  trend 
is  likely  to  continue  as  collectors  recognize  the  true  rarity  for  many  of  the  dates  in  the 
Seated  quarter  series.  Another  factor  involved  is  that  registry  set  collectors  are 
driving  up  prices  to  stratospheric  heights  as  they  compete  with  each  other  for  high 
grade  coins.  The  effect  is  most  evident  for  the  key  dates  in  the  series  where  high 
grade  specimens  are  often  very  difficult  to  obtain. 

Although  the  Frog  Run  Farm  Collection  is  the  highest  all  time  set  in  the  PCGS  Set 
Registry,  it  does  not  compare  in  quality  to  the  EHG  Seated  quarter  collection  listed 
in  the  NGC  Set  Registry.  The  EHG  Collection  is  80%  complete  at  this  time  with  most 
of  the  dates  in  the  condition  census,  many  of  which  are  the  highest  graded  of  their 
dates.  This  is  indeed  a  very  impressive  collection  that  can  only  improve  in  quality  as 
the  owner  continues  to  add  important  pieces  to  the  set. 

Table  2 

Seated  Quarters  from  Heritage  Auction 


Certified 

Price 

Date 

Grade 

Realized 

Comments 

1850-O 

NGC  MS-65 

$13,800 

Streaked  &  speckled  toning 

1853/53  NA 

NGC  MS-65 

12,650 

Well  struck,  original,  old  holder 

1864-S 

NGC  AU-58 

7475 

Good  strike 

1866-S 

NGC  MS-62 

9775 

Well  struck,  very  lustrous 

1875-CC 

PCGS  MS-63 

6900 

Well  struck 

1891-0 

PCGS  MS-64 

18,400 

Premium  quality,  very  lustrous 

 N 

Literature  on  Seated  Half  Dollars  Available 

Gobrecht  Journals,  Collective  Volumes  One,  Two,  Three  and  Four 
Gobrecht  Journals,  Individual  Issues  #34  to  #94 

The  Complete  Guide  to  Liberty  Seated  Half  Dollars  signed  by  Randy  Wiley 
and  Bill  Bugert,  original,  used  but  in  good  shape  with  dust  cover 

Three  large  loose  leaf  volumes  of  personal  notes  on  Seated  half  dollars 
gathered  from  over  35  years  of  collecting  the  series.  These  notes  include 
information  on  prices,  auctions,  counterfeits,  counterstamps,  love  tokens  and 
varieties  in  the  series.  Practically  everything  seen  on  Seated  half  dollars  during 
the  last  35  years.  Please  call  or  write  for  further  details. 

Jerry  Moscinski  •  LSCC  #398 

Telephone:  (563)  386-5759  •  E-mail:  jamjem66@aol.com 
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An  1876-S  Dime  with  a  Misplaced  Date 

by 

Tim  Cook 

I  have  been  studying  Seated  dimes  for  many  years  and  always  enjoy  finding  new 
die  errors  in  the  series.  I  recently  purchased  an  uncirculated  1 876-S  dime  from  a  west 
coast  dealer  and  was  delighted  to  discover  that  it  had  a  misplaced  date.  I  have  seen 
several  1 876-S  dimes  with  recut  dates  but  this  is  the  first  one  that  I  have  seen  with  a 
misplaced  date.  The  remains  of  an  8  and  7  are  clearly  visible  in  the  denticles  below 
the  date.  The  top  of  an  extra  8  is  visible  between  denticles  below  the  right  side  of  the 
8  and  the  left  top  of  an  extra  7  can  be  seen  between  two  denticles  below  the  base  of 
the  7. 

This  coin  has  a  Type  I  reverse  with  slight  doubling  to  the  east  and  on  the  bases 
of  the  IM  in  DIME.  On  the  obverse  the  coin  has  a  thin  date  and  the  pendant  is  nicely 
centered  over  the  digit  7.  The  6  is  open  and  the  first  S  in  STATES  is  broken.  The  date 
is  a  little  high  in  the  field  and  slopes  down  only  slightly  from  left  to  right. 

With  a  growing  interest  in  the  Seated  dime  series,  I  would  expect  additional 
misplaced  date  varieties  to  be  discovered.  It  is  always  a  thrill  to  identify  a  new  variety 
since  it  is  an  instant  reward  for  my  many  hours  of  studying  coins  from  this  fascinating 
series. 

I  would  like  to  thank  Chris  Pilliod  for  the  picture  of  my  1 876-S  dime  that  appears 
with  this  article. 


1876-S  Dime  with  IVIisplaced  Digits  in  Denticles 
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Mystery  of  the  Ultra  Rare  1873  Doubled  Die  Obverse  Dime 

by 

Michael  S.  Fey 


The  1873  Seated  dime  with  the  dramatically  doubled  obverse  shield  is  a  well 
publicized  variety  that  was  discovered  by  Kamal  Ahwash  after  the  publication  of  his 
Seated  dime  encyclopedia  in  1 977.  It  was  later  listed  by  Walter  Breen  in  his  Complete 
Encyclopedia  of  U.S.  and  Colonial  Coins  as  Breen  #3368  where  he  identified  it  as 
Ahwash  7  and  described  it  as  "Ex.  Rare.  Doubling  is  plainest  at  shield,  die  lapped  and 
repoiished  to  efface  other  evidence." 

Brian  Greer  listed  this  variety  as  GR-101  in  his  Complete  Guide  to  Liberty  Seated 
D/mesthatwas  published  in  1992.  He  stated  that  the  variety  is  "Presently  extremely  rare 
with  less  than  1 0  specimens  reported."  He  also  presented  the  most  detailed  picture  of 
the  doubled  shield  that  I  have  ever  seen.  Greer  also  mentions  in  a  short  article  on  the 
variety  in  Issue  #50  of  the  journal  that  the  two  XF  examples  he  had  seen  both  showed 
light  rim  cudding  above  the  head  of  Liberty. 

In  July  1995  Gerry  Fortin  reported  the  results  of  his  Liberty  Seated  Dime  Variety 
Survey  in  Issue  #63  of  the  journal.  In  that  article  he  reported  7  examples  of  the  1873 
WA  GR-1 01  Doubled  Die  Obverse  dime  in  the  collections  of  club  members  as  follows: 
1  in  Good,  1  in  Fine,  3  in  VF  and  2  in  XF.  He  reported  none  finer  but  I  have  heard 
unconfirmed  reports  of  an  AU-55  example  and  another  mint  state  specimen.  However, 
to  my  surprise,  I  found  no  examples  of  this  variety  listed  in  the  October  2004  ANACS 
Population  Report  in  any  grade,  none  listed  by  NGC  in  their  March  2005  report  and 
none  listed  in  the  January  2005  PCGS  Population  Report. 

In  Issue  #71  of  the  journal  LSCC  President  John  McCloskey  reported  that  error 
collector  Marvin  Erickson  was  examining  Seated  dimes  at  a  coin  show  and  discovered 
a  misplaced  3  in  the  denticles  on  an  1873  WA  dime.  He  purchased  the  coin  and  only 
later  discovered  that  it  was  an  example  of  the  variety  with  the  doubled  die  obverse.  This 
new  discovery  by  Erickson  made  this  variety  even  more  desirable  because  we  now  had 
a  variety  with  a  doubled  die  obverse  that  also  had  a  misplaced  date  in  the  denticles. 
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In  his  book  on  Misplaced  Dates  -  Two  Dates  Are  Better  Than  One,  Kevin  Flynn 
speculated  that  the  doubling  resulted  from  a  working  die  being  rotated  from  a  pivot 
point  at  2  o'clock  and  receiving  only  a  partial  hubbing  in  which  the  center  design 
elements  were  transferred  to  the  die.  Using  transparent  overlays  of  an  1 873  WA  dime, 
I  was  able  to  confirm  this  pivot  point  speculation.  However,  I  am  still  puzzled  by  the  fact 
that  there  are  no  misplaced  design  elements  elsewhere  on  the  coin,  particularly  in  the 
field  around  the  central  device. 

Perhaps  the  Mint  Act  of  February  12,  1873  had  something  to  do  with  creating  the 
error  that  produced  the  doubled  die  obverse  for  this  year.  The  Mint  Act  required  that 
the  dime  now  have  a  weight  of  2.50  grams,  a  slight  increase  from  the  previous  weight 
for  this  denomination.  Dimes  of  the  new  weight  were  to  be  distinguished  from  those 
produced  at  the  old  weight  by  the  addition  of  arrows  on  both  sides  of  the  date.  The  Mint 
had  produced  1 ,508,000  No  Arrows  Closed  3  dimes  in  1 873  before  passage  of  the  Mint 
Act  but  only  60,000  No  Arrows  Open  3  pieces  before  it  was  passed.  Since  the  Mint 
would  be  using  Open  3  dies  with  arrows  for  the  new  heavier  weight  coins.  Mint 
employees  may  have  found  it  expedient  to  prepare  new  dies  so  that  they  could  add  the 
date  and  arrows  at  the  same  time  rather  than  attempting  to  add  arrows  to  dies  that  had 
already  been  annealed.  The  Mint  may  have  also  created  a  gang  punch  that  included 
the  date  and  arrows  so  that  only  one  step  would  be  needed  to  add  dates  with  arrows 
to  the  new  dies.  Perhaps  on  one  such  trial  an  error  was  made  that  resulted  in  the 
doubled  die  obverse. 

In  his  new  web  book  The  Definitive  Resource  for  Liberty  Seated  Dime  Variety 
Collectors,  Gerry  Fortin  defines  the  1873  WA  Doubled  Die  Obverse  dime  as  F-103, 
Obverse  3,  Reverse  0,  medium  level  date,  misplaced  3  in  denticles.  A  study  of  the  Fortin 
varieties  with  arrows  reveals  that  the  arrows  were  placed  in  different  positions  relative 
to  the  date  for  this  year.  This  implies  that  the  arrows  were  added  separately  after  the 
dates  had  already  been  punched  into  the  dies.  It  therefore  doesn't  appear  that  a  single 
gang  punch  that  included  the  arrows  was  used  to  prepare  the  new  dies. 


Doubled  Shield  on  1873  WA  Doubled  Die  Obverse  Dime 


24 


I  would  like  to  report  that  I  recently  purchased  a  Choice  XF  example  of  this  variety 
from  Seated  dealer  Ron  Feuer  that  matches  the  photographs  of  the  coins  appearing 
in  both  Issues  #50  and  #71  of  the  journal.  While  the  earlier  photographs  show  only  a 
fraction  of  the  obverse,  several  key  features  make  it  clear  that  my  coin  is  the  same  piece 
that  is  illustrated  in  the  two  previous  articles  on  this  rarity.  Both  of  these  journal  articles 
show  pictures  of  this  variety  with  a  dark  toning  spot  over  the  8  in  the  date  and  a  ding 
on  the  left  side  of  the  upper  loop  of  the  8.  These  features  are  clearly  visible  on  my  coin. 
There  is  a  ding  through  the  lower  part  of  the  upright  of  the  1  on  the  picture  in  Issue  #50 
that  appears  on  my  coin.  There  are  also  two  scratches  in  the  field  between  the  73  on 
the  picture  in  Issue  #71  that  appear  on  my  coin.  These  features  confirm  that  my  coin 
is  the  same  piece  that  is  pictured  in  the  two  previous  articles  on  this  rare  variety. 

A  notation  written  on  the  picture  of  this  variety  published  in  Issue  #50  indicates  that 
it  was  taken  by  Bill  Bugert  in  December  1 990.  This  means  that  the  coin  I  now  own  was 
identified  as  an  example  of  this  rare  variety  at  least  1 5  years  ago.  This  observation 
seems  to  contradict  statements  published  in  March  1998  where  my  coin  is  pictured 
while  describing  a  recently  purchased  1 873  WA  dime  with  a  misplaced  3  that  was  later 
identified  as  having  a  doubled  die  obverse.  Marvin  Erickson  was  contacted  and  asked 
to  clarify  some  of  the  information  that  was  presented  in  the  1 998  article.  He  stated  that 
the  story  about  his  purchase  of  an  unattributed  1873  WA  Doubled  Die  Obverse  dime 
was  accurate  but  that  the  coin  pictured  in  the  article  was  not  the  piece  that  he  had 
purchased.  He  indicated  that  pictures  had  already  been  taken  of  another  coin  clearly 
showing  the  misplaced  3  in  the  denticles  and  that  these  pictures  were  sent  for 
presentation  with  the  article.  He  also  stated  that  he  still  owns  the  coin  that  he  purchased 
unattributed  more  than  eight  years  ago. 

The  picture  of  my  coin  shows  a  nice  rim  cud  directly  over  Ms.  Liberty's  head  that 
extends  over  to  the  O  in  OF.  This  confirms  Brian  Greer's  comments  in  Issue  #50  about 
light  rim  cudding  above  Ms.  Liberty's  head  on  examples  of  this  variety.  It  is  possible  that 
this  defect  was  responsible  for  shortening  the  life  of  the  obverse  die  that  produced  this 
great  rarity.  I  cannot  find  any  other  evidence  of  die  cracks,  breaks  or  damage  on  my 
coin  that  would  explain  the  rarity  of  this  variety. 

I  am  still  perplexed  by  how  there  can  be  such  a  strongly  doubled  shield  on  this 
variety  without  evidence  of  doubling  anywhere  else  on  the  central  design  of  Ms.  Liberty. 
My  coin  clearly  shows  several  diagonal  lines  in  the  underlying  shield  to  the  right  of  the 
dominant  shield.  Is  it  possible  that  there  was  yet  another  underlying  shield  punched 
diagonally  into  this  obverse,  making  this  a  triple  punched  shield?  These  extra  lines 
could  also  just  be  evidence  of  die  polishing  as  Breen  has  mentioned  in  his  encyclope- 
dia. We  may  never  know  for  sure  but  it  appears  that  mint  workers  didn't  really  try  to 
polish  away  the  doubling  in  the  shield  or  there  would  be  less  evidence  of  it  on  the 
finished  die.  Perhaps  the  workers  didn't  feel  that  the  error  would  be  noticed  by  their 
supervisors  and  were  in  a  hurry  to  have  the  new  dies  ready  for  with  arrows  coinage. 

We  do  know  that  this  variety  is  very  rare  and  that  this  particular  kind  of  doubling  is 
unique  to  all  of  Seated  coinage.  The  doubling  is  also  quite  dramatic  and  I  believe  this 
variety  is  still  very  under  priced  for  its  rarity.  The  1 873  WA  Doubled  Die  Obverse  dime 
remains  a  mystery  to  me  even  after  all  of  the  research  I  have  done  on  it.  I  would  be 
interested  in  hearing  from  any  collector  who  has  some  other  ideas  on  how  this  variety 
was  produced  or  thinks  he  knows  why  the  obverse  die  was  retired  early.  Please  send 
any  comments  on  this  variety  to  the  editor  for  publication  in  a  future  issue  of  the  journal 
or  send  them  directly  to  me  by  e-mail  at  Fevms(a)aol.com. 
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The  Frog  Run  Farm  Collection  of  Seated  Coinage 

by 

Leonard  Augsburger 

The  Frog  Run  Farm  Collection  is  an  important  set  of  Seated  coins  that  was  recently 
featured  in  two  auctions  by  American  Numismatic  Rarities.  The  consignor  was  an 
Ohio  farmer  who  began  collecting  coins  in  1948.  He  noted  that  this  frequently 
involved  trading  coins  since  most  collectors  had  limited  access  to  dealers  at  that 
time.  He  said  that  high  grade  Seated  coinage  was  more  difficult  to  find  in  those  days 
because  there  were  very  few  auctions  that  offered  quality  Seated  material  to 
interested  collectors.  The  consignor  said  that  his  collecting  interests  were  put  aside 
while  he  raised  afamily  but  that  he  began  to  seriously  pursue  date  and  mintmark  sets 
of  Seated  coinage  by  1980.  He  said  that  he  attended  several  ANA  Conventions  but 
generally  worked  through  dealers  and  auction  agents  who  were  known  as  Seated 
or  type  specialists.  His  Seated  sets  were  largely  complete  by  1990  and  he  housed 
them  in  custom  holders  from  Capital  Plastics.  His  dimes  and  half  dollars  were 
presented  at  auction  in  the  Frog  Run  Farm  Sale  by  ANR  in  November  2004  while  his 
half  dimes  and  quarters  were  in  the  Prescott  Sale  by  ANR  in  January  2006.  The 
consignor  did  not  collect  Seated  dollars  or  Trade  Dollars. 

Frog  Run  Farm  Sale  -  November  2004 
Dimes  and  Half  Dollars 

The  Seated  dimes  realized  approximately  $227,000  and  consisted  of  a  complete 
date  and  mintmark  set  with  an  average  grade  of  AU-58.  Some  duplicates  were 
included  in  the  total  price  realized  but  the  1 874-CC  dime  in  NGC  AU-53  did  not  sell. 
The  set  contained  mostly  business  strike  coins  that  had  been  certified  by  PCGS  and 
NGC.  The  high  grade  San  Francisco  rarities  performed  well  and  included  an  1856- 
S  dime  in  PCGS  MS-62  at  $13,800,  an  1863-S  dime  in  NGC  MS-63  at  $10,350,  an 
1 865-S  dime  in  NGC  MS-63  at  $9488  and  an  1 873-S  dime  in  PCGS  MS-64  at  $5750. 
The  key  dates  in  the  series  were  also  popular  with  collectors  and  included  an  1846 
dime  in  PCGS  AU-53  at  $10,925,  an  1860-O  dime  in  PCGS  AU-53  at  $9775  and  an 
1 885-S  dime  in  PCGS  AU-58  at  $6038.  The  early  Carson  City  coins  included  an  1 871  - 
CC  dime  with  NCS  EF  details  in  net  VF-20  at  $3680,  an  1 872-CC  dime  with  NCS  AU 
details  in  net  EF-45  at  $10,350  and  an  1873-CC  dime  in  PCGS  VF-20  at  $8625.  The 
Eliasberg  example  of  the  1853-0  dime  in  PCGS  MS-63  sold  for  $4888. 

The  Seated  half  dollars  realized  approximately  $183,000  and  consisted  of  a 
complete  date  and  mintmark  set  with  an  average  grade  of  AU-53.  The  total  price 
realized  included  some  duplicates  with  the  most  important  coin  being  an  1 878-S  half 
dollar  with  NCS  uncirculated  details  in  net  AU-50  at  $39, 1 00.  There  was  also  an  1 861 
CSA  restrike  half  dollar  in  NGC  MS-64  at  $1 0,925.  The  consignor  considered  this  CSA 
restrike  to  be  one  of  his  favorite  pieces  since  he  was  born  in  the  south.  The  Carson 
City  coins  realized  strong  prices  including  an  1870-CC  half  dollar  in  NGC  EF-45  at 
$1 4,950,  an  1 873-CC  No  Arrows  half  dollar  in  NGC  AU-58  at  $6038  and  an  1 873-CC 
With  Arrows  half  dollar  with  NCS  uncirculated  details  that  had  been  faintly  brushed 
at  $7878.  The  sale  also  included  an  1 874-CC  half  dollar  in  NGC  AU-58  at  $8625  and 
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an  1 878-CC  half  dollar  in  NGC  AU-58  at  $6900.  The  catalogue  also  included  a  small 
number  of  coins  like  the  1890  Proof  half  dollar  in  PCGS  Proof-67  that  were  not  part 
of  the  consignor's  collection. 

Frog  Run  Farm  Sale  -  January  2006 
Half  Dimes  and  Quarters 

The  Seated  half  dimes  were  complete  by  date  and  mintmark  with  the  exception 
of  the  unique  1870-S  half  dime.  The  half  dimes  realized  over  $42,000  and  all  of  the 
coins  were  business  strikes  exceptfor  the  1 863  and  1 864  coins  that  were  proofs.  ANR 
noted  problems  with  27  coins  in  the  set  that  had  an  average  grade  of  AU-55  when 
using  the  net  grades  assigned  to  the  problem  coins.  The  strength  of  the  set  was  in 
the  New  Orleans  issues  that  included  an  1842-0  half  dime  in  MS-60  at  $2530,  an 
1 844-0  half  dime  in  PCGS  AU-53  at  $2990,  an  1 853-0  No  Arrows  half  dime  in  PCGS 
AU-53  at  $4830  and  an  1 855-0  half  dime  in  PCGS  MS-63  at  $1 495.  An  1 846  half  dime 
in  net  EF-40  sold  for  $2990. 

The  Seated  quarter  set  was  complete  by  date  and  mintmark,  contained  many 
prized  rarities  and  had  an  average  grade  of  AU-55.  The  set  realized  over  $350,000 
in  the  sale  and  64  coins  from  the  set  were  used  as  plate  coins  in  the  Briggs  reference 
book  on  the  Seated  quarter  series.  Most  of  the  coins  were  certified  by  PCGS  while 
afew  others  were  certified  by  NGC.  Many  of  the  key  date  quarters  were  from  the  Fred 
Matthews  Collection  that  was  sold  by  Bowers  and  Merena  in  the  Schenkel  sale  in 
November  1 990.  Key  coins  from  the  Matthews  Collection  included  the  1 842-0  Small 
Date,  1844-0,  1847-0,  1849-0,  1853  No  Arrows,  1865-S,  1867-S,  1871-CC,  1872-S 
and  1873-CC  quarters.  One  of  the  last  pieces  added  to  the  collection  was  an 
uncirculated  1 871  -S  quarter  that  was  from  the  Norweb  II  sale  by  Bowers  and  Merena 
in  March  1988. 

Condition  rarity  branch  mint  quarters  brought  exceptionally  good  prices  including 
an  1 861  -S  quarter  in  PCGS  AU-58  at  $32,200  and  an  1 867-S  quarter  in  PCGS  MS-62 
at  $25,300.  Two  Carson  City  coins  with  problems  were  an  1 871  -CO  quarter  with  NCS 
AU  details  that  was  improperly  cleaned  at  $27,600  and  an  1 873-CC  With  Arrows 
quarter  with  NCS  AU  details  that  was  also  improperly  cleaned  at  $23,000.  The  high 
quality  New  Orleans  coins  also  did  well  including  an  1 847-0  quarter  in  PCGS  MS-63 
at  $18,400,  a  pleasing  1849-0  quarter  in  PCGS  AU-58  at  $13,225,  and  an  1852-0 
quarter  in  PCGS  MS-63  at  $21 ,850.  The  1 873  No  Arrows  Closed  3  quarter  in  PCGS 
AU-58  sold  for  $12,650,  a  good  price  for  this  variety.  The  ten  coins  from  the  Fred 
Matthews  Collection  listed  above  were  purchased  for  $40,000  in  1990  and  brought 
close  to  $130,000  in  January  2006.  This  was  quite  an  attractive  return  considering 
that  1990  represented  a  peak  in  the  rare  coin  market. 

The  Frog  Run  Farm  consignor  maintains  a  working  farm  with  produce  and 
livestock,  and  still  enjoys  keeping  up  with  new  advances  in  the  collecting  of  Seated 
coinage.  Even  though  he  has  now  sold  his  Seated  collection,  he  is  a  longtime 
member  of  LSCC  who  intends  to  remain  active  in  following  the  research  work  of 
numismatic  scholars  who  are  studying  the  intricate  designs  of  Seated  coinage. 
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Updated  Prices  for  the  Rare  San  Francisco  and 
New  Orleans  Seated  Dimes 

by 

Paul  Bradley 


The  1 856-S,  1 858-S,  1 859-S,  1 870-S  and  1 885-S  dimes  are  generally  recognized 
as  the  key  San  Francisco  mint  coins  in  the  Seated  dime  series  while  the  1 860-O  dime 
is  the  key  New  Orleans  mint  coin.  Because  of  their  rarity  and  increasing  demand  for 
these  dates  I  have  been  gathering  information  on  them  since  January  2002.  Most  of 
my  research  was  done  by  examining  coin  listings  on  eBay,  by  checking  the  listings 
of  selected  dealers  and  auctions,  and  by  looking  for  these  dates  in  Gobrecht  Journal 
ads.  When  it  was  possible  from  the  available  pictures,  I  graded  the  coins  myself  rather 
than  relying  on  the  quoted  grade  in  the  description.  This  evaluation  was  particularly 
important  in  reporting  the  information  for  coins  that  appeared  on  eBay.  I  also  tried 
to  estimate  net  grades  for  raw  coins  that  were  damaged.  Although  I  have  about  36 
months  of  data,  I  will  only  report  prices  since  October  2003,  the  date  that  roughly 
coincides  with  the  price  escalation  for  many  Seated  dimes.  This  also  coincides  with 
the  date  that  I  used  to  begin  reporting  prices  in  my  article  on  the  rare  Carson  City 
dimes  in  Issue  #94  of  the  journal.  For  the  coins  sold  at  auction,  I  have  added  the  15% 
buyer's  premium  to  obtain  the  price  actually  paid  for  these  coins.  In  my  discussion, 
I  compare  the  prices  realized  with  those  in  Coin  World's  Coin  Values  which  most 
people  use  as  a  benchmark.  The  prices  at  the  beginning  of  each  section  are  from  the 
January  2006  issue  of  Coin  Values.  As  a  general  trend  I  found  that  the  lower  grade 
coins  typically  sold  on  eBay  while  the  higher  grade  pieces  sold  in  auctions  by  the 
leading  dealers. 
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1856-S  Dime 

Grade  G-4    VG-8    F-12    VF-20    XF-40    AU-50    AU-55    MS-BO  MS-63 

Coin  Values    125.     200.    400.     600.    1200.    1800.    2500.    3500.  12,000. 

The  1 856-S  dime  is  the  least  available  of  the  three  early  San  Francisco  dates  with 
40  coins  offered  for  sale  since  October  2003.  The  grades  ranged  fronn  Poor-1  to  MS- 
63,  although  no  coins  were  available  in  Good  condition.  The  eight  coins  in  Poor-1  to 
AG-3  grades  sold  for  relatively  high  prices,  ranging  from  $68  for  two  low  grade 
damaged  pieces  to  $21 4  for  a  coin  in  AG-3.  There  were  six  Very  Good  coins,  four  of 
which  were  problem  free.  The  problem  free  coins  sold  for  prices  from  $230  to  $330, 
while  the  two  net  grade  VG  coins  sold  for  $132  and  $190.  Five  coins  were  in  Fine 
condition,  but  four  of  these  were  net  graded  to  Fine.  The  problem  free  coin  sold  for 
only  $299,  while  the  net  grade  pieces  sold  for  prices  between  $1 99  and  $525.  There 
was  no  obvious  trend  of  price  relative  to  the  amount  of  damage  present.  Seven  coins 
were  in  Very  Fine  condition,  with  five  of  these  pieces  being  problem  free.  Once  again 
there  was  a  wide  range  in  price.  The  problem  free  coins  in  VF-20  sold  for  $461  and 
$561,  while  the  two  VF-25  coins  and  a  VF-30  coin  sold  for  $644,  $834  and  $825 
respectively.  There  was  an  EF-45  details  coin  that  was  net  graded  to  VF-20  that  sold 
for  $875  and  another  coin  with  AU  details  that  I  net  graded  to  VF-20  that  sold  for  $374. 
There  were  four  Extra  Fine  coins,  with  only  one  of  them  being  problem  free.  The 
problem  free  coin  did  have  a  nick  and  it  sold  for  $568.  The  other  three  pieces  were 
AU  details  coins  that  had  been  cleaned.  They  sold  for  $750,  $978  and  $1350.  The 
cheapest  of  these  three  pieces  sold  early  in  2004  while  the  most  expensive  piece  is 
currently  on  a  price  list,  suggesting  that  prices  have  been  moving  upward  over  the 
last  two  years.  There  were  five  AU  coins  sold  during  this  period,  all  of  them  in  problem 
free  condition.  The  prices  were  $1 495,  $1 800,  $2300,  $2600  and  $2800.  Finally,  there 
were  five  certified  mint  state  coins  in  the  sample,  ranging  in  grade  from  MS-61  to  MS- 
63.  The  prices  were  $8625  for  an  NGC  MS-61  coin,  $9500  for  an  NGC  MS-62  coin, 
$1 3,800for  a  PCGS  MS-62  coin  and  $1 3,800  and  $1 6,1  OOfortwo  POGS  MS-63  coins. 
The  data  suggest  that  collectors  are  willing  to  pay  premium  prices  for  low  grade  coins 
while  pieces  from  G-4  to  XF-40  appear  to  be  selling  for  roughly  the  listed  Coin  Values 
prices.  AU-50  and  higher  grade  pieces  seem  to  be  selling  for  at  least  the  listed  prices 
with  premiums  up  to  40%  for  some  pieces. 

1858-S  Dime 

Grade  G-4    VG-8    F-12    VF-20    XF-40    AU-50    AU-55    IViS-60  IVIS-63 

Coin  Values    100.     150.    250.     400.     900.    1500.    2000.    3000.  12,000. 

The  1 858-S  dime  is  considered  to  be  the  most  readily  available  of  the  three  early 
San  Francisco  dates  and  this  was  supported  by  the  sale  of  52  coins  of  this  date.  Once 
again,  the  grades  ranged  from  Poor  to  MS-63.  There  were  eight  Poor-1  to  AG-3  coins 
sold.  Two  of  these  pieces  were  problem  free  and  sold  for  $102  and  $104.  The 
problem  coins  sold  for  prices  ranging  from  $30  to  $56  for  the  Poor-1  pieces  and  went 
up  to  $1 68  for  a  net  AG-3  coin.  There  were  seven  Good  condition  coins  sold.  Three 
of  these  pieces  were  problem  free  and  sold  for  prices  from  $149  to  $200.  The  four 
problem  coins  typically  had  Fine  details  and  surface  damage  and  sold  for  prices  from 
$1 58  to  $350.  Nine  coins  were  sold  in  Very  Good  condition.  Four  of  these  pieces  were 
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problem  free  and  sold  for  prices  from  $204  to  $255.  The  VG  coins  with  problems  tended 
to  be  pretty  ugly  and  sold  for  prices  from  $86  to  $239.  Only  six  coins  were  in  Fine 
condition.  The  three  problem  free  coins  sold  for  $350,  $370  and  $41 0  while  the  three 
damaged  coins  sold  for  $1 59,  $236  and  $258.  Seven  coins  were  in  Very  Fine  condition 
with  five  of  them  being  problem  free.  There  were  two  VF-20  problem  free  coins  that  sold 
for  $400  and  $41 0  while  the  three  other  problem  free  coins  were  in  VF-30  and  sold  for 
$543,  $546  and  $81 3.  The  two  damaged  VF  pieces  sold  for  $307  and  $431 .  Five  of  the 
coins  were  in  Extra  Fine  condition.  Three  of  these  pieces  were  problem  free  EF-40  coins 
and  sold  for  prices  of  $775,  $900  and  $1 000  while  the  problem  free  EF-45  coin  sold  for 
$1 61 0.  The  problem  coin  was  in  an  ANACS  slab  and  sold  for  $1 092.  There  were  seven 
AU  coins  with  six  of  them  being  problem  free.  The  one  AU-50  coin  was  problem  free 
and  sold  for  $2530  while  the  five  AU-55  problem  free  coins  sold  for  $2750,  $2990, 
$3680,  $2990  and  $31 05.  There  were  three  mint  state  pieces  sold.  An  NGC  MS-61  coin 
sold  for  only  $391 0  while  an  NGC  MS-63  coin  sold  for  $1 3,225  and  a  PCGS  MS-63  coin 
sold  for  $16,100.  The  prices  realized  for  1858-S  dimes  suggest  that  they  sell  for 
essentially  the  same  price  as  1 856-S  dimes  in  all  grades,  even  if  Coin  Values  says  that 
they  should  sell  for  less.  The  resultant  premium  over  Coin  Values  is  typically  50%  to 
75%  but  less  for  coins  in  EF  and  mint  state. 

1859-S  Dime 

Grade  G-4     VG-8      F-12    VF-20      XF-40     AU-50  AU-55 

Coin  Values         100.      150.     250.     600.      1000.      2000.  3000. 

The  1 859-S  dime  is  often  mentioned  as  the  rarest  San  Francisco  mint  dime  above 
VF  and  my  data  supports  this  opinion.  There  were  only  eleven  1859-S  dimes  in 
grades  above  VF  while  there  were  at  least  14  above  VF  for  the  1 856-S  and  1858-S 
dates.  However,  overall  the  1 859-S  dime  is  no  more  difficult  to  obtain  than  the  1 856- 

5  and  1 858-S  dimes  with  46  coins  sold  during  the  study.  Four  of  these  coins  were  in 
AG-3  or  worse  grades  with  prices  ranging  from  $25  for  a  Poor-1  coin  to  $82  for  a 
damaged  net  AG-3  coin.  There  were  ten  coins  in  Good  condition  with  seven  being 
problem  free.  The  problem  free  coins  sold  for  prices  from  $1 26  to  $1 67  while  two  G- 

6  coins  sold  for  $307  and  $344.  The  damaged  coins  sold  for  prices  from  $1 50  to  $21 0. 
Nine  coins  were  in  Very  Good  grades  with  six  being  problem  free.  The  problem  free 
coins  sold  for  prices  from  $1 69  to  $298  while  the  three  problem  coins  sold  for  prices 
from  $1 35  to  $279.  Only  four  coins  were  in  Fine  condition.  Two  of  these  were  problem 
free  and  sold  for  $31 9  and  $350  while  the  two  problem  coins  sold  for  $276  and  $290. 
Eight  coins  were  in  Very  Fine  grades.  Three  of  these  were  problem  free  with  a  VF-20 
coin  selling  for  $567,  a  VF-25  coin  for  $461  and  a  VF-35  coin  for  $834.  The  VF-35  coin 
was  recently  offered  for  $999  but  it  did  not  sell.  A  problem  coin  in  net  VF-20  sold  for 
$575,  while  four  net  VF-30  coins  sold  for  prices  from  $477  to  $1 380.  Three  coins  were 
in  Extra  Fine  condition  and  only  one  had  problems.  The  EF-40  problem  free  coin  sold 
for  $750  and  the  EF-45  problem  free  coin  sold  for  $1 625  while  the  damaged  coin  sold 
for  $1 200.  Seven  coins  offered  were  in  AU  condition,  one  in  AU-50,  five  in  AU-55  and 
one  in  AU-58.  The  AU-50  coin  sold  for  $3220.  The  AU-55  coins  were  all  in  slabs  but 
I  am  not  sure  how  many  of  them  actually  sold.  I  do  know  that  one  PCGS  AU-55  coin 
sold  for  $6900.  Another  of  these  pieces  did  not  meet  its  reserve  price  in  spite  of  a 
$6090  bid.  The  three  other  AU-55  coins  have  been  offered  for  $7850,  $9545  and 
$9750  without  apparent  takers.  The  NGC  AU-58  coin  sold  for  $1 0,350.  There  was  one 


30 


NGC  MS-62  coin  that  sold  for  $1 6, 1 00.  In  grades  from  G-4  to  EF-40,  this  date  appears 
to  be  selling  for  premiums  of  up  to  50%.  The  AU-50  coin  sold  for  a  60%  premium,  and 
the  one  AU-55  coin  that  sold  went  for  a  130%  premium.  The  asking  prices  suggest 
that  dealers  would  like  to  see  a  200%  premium  over  Coin  Values  for  examples  in  AU- 
55  condition. 

1870-S  Dime 

Grade  G-4    VG-8    F-12    VF-20    XF-40    AU-50    AU-55    MS-60  IVIS-63 

Coin  Values    300.     400.    500.     600.     800.    1000.    1400.    2000.  3000. 

This  is  the  most  available  of  the  rare  San  Francisco  dates  in  uncirculated 
condition,  thanks  to  a  small  hoard  that  has  surfaced.  There  were  49  examples  of  this 
date  sold  during  this  study  but  this  date  is  one  of  the  hardest  San  Francisco  dates 
to  find  in  problem  free  condition.  Five  of  the  pieces  were  in  Poor  to  AG  condition  and 
all  but  one  had  problems.  The  problem  free  AG-3  coin  sold  for  $236  while  the  problem 
coins  sold  for  prices  from  $42  to  $1 39  depending  on  their  condition  and  the  severity 
of  the  damage.  All  of  the  four  Good  condition  coins  had  problems  with  their  prices 
ranging  from  $200  to  $342.  There  were  seven  coins  in  Very  Good  condition  and  four 
of  them  were  problem  free.  Two  problem  free  VG-8  coins  both  sold  for  $299  while  two 
PCGS  VG-10  coins  sold  for  $414  and  $550.  The  three  VG  problem  coins  sold  for 
prices  from  $236  to  $399.  Eight  coins  were  in  Fine  condition  with  four  being  problem 
free.  The  three  F-1 2  coins  sold  for  $41 6,  $500  and  $546  while  the  F-1 5  coin  sold  for 
$585.  The  problem  Fine  coins  sold  for  prices  from  $189  to  $489.  There  were  eight 
coins  in  Very  Fine  condition  with  three  being  problem  free.  The  three  problem  free 
coins  sold  for  prices  from  $400  to  $518  while  the  five  problem  coins  sold  for  prices 
from  $308  to  $560.  There  were  two  Extra  Fine  coins,  one  had  a  light  cleaning  and  sold 
for  $700  while  the  other  piece  was  problem  free  and  sold  for  $51 2.  There  were  six  AU 
coins  sold,  all  of  which  were  problem  free.  The  four  AU-50  coins  sold  for  prices  from 
$881  to  $975  while  the  AU-55  coin  was  offered  for  $1 325  and  the  AU-58  coin  sold  for 
$2070.  There  were  nine  uncirculated  coins  offered  and  all  were  in  grades  from  MS- 
64  to  MS-66.  Five  coins  were  in  MS-64  condition  with  the  sale  prices  ranging  from 
$3220  to  $4888.  There  were  two  NGC  MS-65  coins  that  sold  for  $4255  and  $4600.  The 
NGC  MS-66  coin  sold  for  $4860  while  the  PCGS  MS-66  coin  sold  at  auction  for 
$10,350  but  later  appeared  on  a  price  list  for  $13,500.  For  this  date  the  sale  prices 
pretty  accurately  follow  the  listings  in  Coin  Values.  The  exception  appears  to  be  the 
MS-65  grade  where  the  sale  prices  are  about  30%  below  Coin  Values  prices.  There 
is  no  price  listed  in  Coin  Values  for  MS-66. 

1885-S  Dime 

Grade  G-4    VG-8    F-12   VF-20   XF-40    AU-50    AU-55    IVIS-60  IVlS-63 

Coin  Values    500.    750.  1000.  1800.  2500.    3500.    4500.    6000.  9000. 

This  date  has  the  lowest  mintage  among  San  Francisco  dimes,  but  it  was  the  most 
available  date  in  the  study  with  58  examples  being  offered  for  sale.  This  was  the  most 
available  date  in  the  study  in  problem  free  condition  with  only  13  pieces  having 
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problems.  There  were  18  coins  in  AU  or  better  grades,  suggesting  that  more  coins 
were  being  pulled  from  circulation  in  San  Francisco  by  1 885.  Nine  of  these  coins  were 
in  Fair  to  AG  condition  although  only  one  had  problems.  The  Fair-2  coins  sold  for 
prices  from  $21 2  to  $301  while  the  AG-3  coins  sold  for  prices  from  $308  to  $470.  The 
one  problem  coin  sold  for  $402.  There  were  four  coins  in  Good  condition.  The  three 
problem  free  coins  sold  for  $290,  $456  and  $464  while  the  one  problem  coin  sold  for 
$581 .  One  problem  free  coin  was  in  VG8/AG3  condition  and  sold  for  $695.  There  were 
four  Very  Good  coins  with  the  two  problem  free  coins  selling  for  $660  and  $850.  The 
two  damaged  coins  sold  for  $489  and  $761 .  There  were  four  Fine  condition  coins. 
A  problem  free  F-1 2  specimen  sold  for  $1 081  while  a  problem  free  F-1 5  coin  sold  for 
$1 760.  The  two  damaged  Fine  coins  sold  for  $805  and  $1 035.  Twelve  coins  were  in 
Very  Fine  condition  with  eight  being  problem  free.  The  VF-20  coin  sold  for  $1 400,  the 
VF-25  coin  for  $1950,  the  four  VF-30  coins  were  offered  for  prices  from  $1662  to 
$2070  and  the  two  VF-35  coins  are  being  offered  for  $1898  and  $2150.  The  two 
damaged  net  VF-20  coins  sold  for  $1350  and  $1700  while  the  two  net  VF-30  coins 
sold  for  $1 265  and  $1 975.  There  were  six  Extra  Fine  coins  with  two  having  problems. 
The  four  problem  free  coins  sold  for  prices  from  $1200  to  $3450  while  the  two 
problem  coins  sold  for  $1 898  and  $3360.  Twelve  coins  were  in  AU  grades  with  only 
one  of  them  being  a  problem  coin.  The  problem  coin  sold  for  $3450.  The  problem  free 
coins  were  all  in  AU-53  to  AU-58  grades  and  all  but  two  of  them  were  in  slabs.  The 
AU-53  coins  sold  for  prices  from  $3000  to  $4050  while  the  AU-55  coins  sold  for  prices 
from  $3500  to  $4250.  The  PCGS  AU-58  coin  sold  for  $6038  and  an  NGC  AU-58  coin 
sold  for  $4542.  Six  coins  were  in  uncirculated  condition  and  all  were  in  slabs.  The  two 
MS-62  coins  sold  for  $5750  and  $8395,  the  MS-63  coin  sold  for  $7762  while  the  three 
MS-65  coins  sold  for  $1 9,000,  $21 ,850  and  $32,200.  One  of  these  coins  has  not  sold 
and  has  been  on  dealer  and  auction  lists  in  recent  months.  For  most  grades  the 
prices  appear  to  be  consistent  with  the  Coin  Prices  listings.  The  prices  paid  appear 
to  be  about  20%  to  25%  higher  than  Coin  Values  in  XF  but  possibly  a  bit  lower  than 
Coin  Values  in  MS-63.  Coin  Values  has  no  listing  for  the  MS-65  grade. 

1860-O  Dime 

Grade  G-4    VG-8    F-1 2    VF-20    XF-40    AU-50    AU-55    MS-60  MS-63 

Coin  Values     400.     500.    900.    1800.    3500.    6000.    8000.  11,000.  30,000. 

This  is  the  one  New  Orleans  date  that  is  rare  in  all  grades,  although  many  other 
dates  are  at  least  as  rare  in  mint  state.  These  New  Orleans  coins  went  into  circulation 
and  few  people  saved  them  during  the  Civil  War  years  in  the  south.  The  54  coins 
offered  make  this  date  just  as  rare  as  the  San  Francisco  mint  dimes  in  this  study  but 
only  25  were  problem  free.  This  was  the  toughest  date  in  the  study  to  find  in  problem 
free  condition.  Almost  half  of  the  coins  were  damaged  with  net  grades  of  Fine  or 
below.  Ten  coins  had  grades  of  Poor  to  AG  and  four  of  them  had  problems.  The 
problem  coins  in  net  Poor  condition  sold  for  $1 70  and  $1 78  while  the  two  net  AG-3 
coins  sold  for  $222  and  $300.  The  six  problem  free  coins  in  AG-3  condition  sold  for 
prices  from  $218  to  $603.  There  were  eight  coins  in  Good  condition  with  five  having 
problems.  The  problem  coins  sold  for  prices  from  $276  to  $632  while  the  problem  free 
coins  sold  for  prices  from  $356  to  $495.  Ten  coins  were  in  Very  Good  condition  and 
seven  of  these  had  problems.  The  three  problem  free  coins  were  all  in  slabs  and  sold 
for  prices  from  $51 8  for  a  VG-8  coin  to  $860  and  $978  for  VG-1 0  coins.  The  problem 
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coins  sold  for  prices  from  $437  to  $1 350.  Nine  coins  were  in  Fine  condition  with  seven 
having  problems.  The  two  problem  free  coins  brought  $975  for  a  F-1 2  coin  and  $995 
for  a  F-1 5  coin  that  sold  1 8  months  ago.  The  problem  coins  sold  for  prices  from  $555 
to  $1 600,  with  the  higher  prices  being  realized  for  cleaned  VF  coins  while  damaged 
coins  sold  for  less.  Nine  coins  were  in  Very  Fine  condition  and  only  two  had  problems. 
The  three  problem  free  coins  in  VF-20  sold  for  $1 300,  $1 526  and  $1 800,  the  two  VF- 
25  pieces  sold  for  $1 760  and  $21 50  while  the  two  VF-30  pieces  brought  $2500  and 
$2587.  All  of  the  VF-25  and  VF-30  coins  were  in  slabs.  The  two  problem  coins  were 
in  net  VF-20  grades  and  sold  for  $1 338  and  $1 540.  Only  one  of  the  four  EF  coins  was 
problem  free  and  it  sold  for  $3680.  The  three  problem  coins  in  this  grade  sold  for 
$1650,  $1750  and  $5175.  Apparently  the  last  coin  had  full  AU  details  and  a  light 
cleaning  that  was  not  too  detracting.  There  were  two  problem  free  AU  coins,  with  the 
PCGS  AU-50  coin  selling  for  $7475  and  the  PCGS  AU-53  coin  selling  for  $9775.  One 
coin  was  sold  that  had  MS  details  but  a  light  cleaning  and  it  sold  for  $6670.  There  was 
an  NGC  MS-64  coin  that  sold  for  $44,850,  the  highest  price  paid  for  any  coin  in  this 
study.  Individuals  buying  examples  of  this  date  seemed  to  place  a  higher  premium 
on  the  amount  of  details  on  a  coin  and  were  less  concerned  about  its  problems.  Low 
and  high  grade  problem  free  coins  appear  to  be  selling  for  25%  premiums  compared 
to  Coin  Values.  The  problem  coins  in  net  VG  to  Fine  grades  also  were  selling  for 
premiums  compared  to  the  listed  prices  for  these  grades. 

Table  1  shows  the  number  of  problem  free  examples  for  the  six  dates  included  in 
this  study.  If  one  wants  a  totally  problem  free  coin,  the  selection  is  cut  about  in  half. 
The  1 885-S  dime  has  the  highest  problem  free  rate  at  77.6%  while  the  1 860-O  dime 
has  the  lowest  problem  free  rate  at  46.3% 


Table  1 

Proportion  of  Coins  Sold  in  Problem  Free  Condition 


Number  of 

Total 

Proportion 

Date 

Problem  Free  Coins 

Coins 

Problem  Free 

1856-S 

24 

40 

.600 

1858-S 

30 

52 

.577 

1859-S 

28 

46 

.609 

1870-S 

28 

49 

.571 

1 885-S 

45 

58 

.776 

1860-O 

25 

54 

.463 

Total 

180 

299 

.602 

Table  2  shows  the  availability  of  the  six  dates  by  grade.  The  majority  of  the  coins 
for  every  date  lie  in  the  Good  to  Very  Fine  condition  brackets.  All  of  the  San  Francisco 
dimes  have  at  least  five  examples  in  AU  condition  and  there  are  between  1 1  and  24 
coins  in  grades  of  XF  or  better  for  each  date.  In  contrast,  the  1 860-O  dime  is  very  hard 
to  find  in  XF  or  better  condition  with  only  8  examples  in  these  grades.  The  rare  San 
Francisco  dimes  show  up  about  twice  as  often  as  the  early  Carson  City  dimes  as 
shown  in  my  article  on  these  dates  in  Issue  #94  of  the  journal.  There  are  also  many 
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more  San  Francisco  dimes  available  in  the  Good  to  Very  Good  grades  than  early 
Carson  City  dimes.  The  1 860-O  dime  is  about  as  rare  as  the  early  Carson  City  dimes 
in  XF  or  better  condition,  but  it  doesn't  have  the  Carson  City  mystique.  The  $44,850 
paid  for  the  1 860-O  dime  in  MS-64  is  only  about  half  the  price  of  an  early  Carson  City 
dime  in  mint  state. 

Table  2 

Number  of  Dimes  Seen  from  October  2003  to  December  2005  by  Net  Grade 

Grade  Range 


Date 

Poor-AG 

G-VG 

F-VF 

XF 

AU 

MS 

Total 

1 856-S 

8 

6 

12 

4 

5 

5 

40 

1 858-S 

8 

16 

13 

5 

7 

3 

52 

1 859-S 

4 

19 

12 

3 

7 

1 

46 

1 870-S 

5 

11 

16 

2 

6 

9 

49 

1 885-S 

9 

9 

16 

6 

12 

6 

58 

1860-O 

10 

18 

18 

4 

3 

1 

54 

The  prices  in  Coin  Values  are  actually  pretty  accurate  for  all  of  these  dates,  with 
the  possible  exception  of  the  high  grade  coins  where  infrequent  appearances  at 
auction  in  a  strong  market  tend  to  create  record  prices.  The  low  grade  coins  have 
mostly  appeared  on  eBay  and  collectors  competing  for  these  pieces  create  relatively 
high  prices  for  their  grade.  One  would  be  better  off  being  patient,  spending  a  little 
more  and  getting  a  higher  grade  coin  when  one  is  available.  I  have  listed  my  current 
suggested  prices  in  Table  3  for  the  six  dates  discussed  in  this  study  based  upon 
prices  paid  for  these  coins  since  October  2003. 

Table  3 


Suggested  Market  Prices  for  the  Rare  San  Francisco  and  New  Orleans  Dimes 

Grade 


Date 

AG-3 

G-4 

VG-8 

F-12 

VF-20 

XF-40 

AU-50 

AU-55 

MS-63 

1 856-S 

125 

200 

275 

400 

600 

1000 

2400 

4000 

15,000 

1 858-S 

100 

160 

200 

300 

400 

800 

1500 

3000 

15,000 

1 859-S 

100 

175 

250 

350 

600 

1000 

3000 

7500 

20,000 

1 870-S 

225 

300 

350 

500 

550 

700 

1000 

1400 

3000 

1 885-S 

350 

450 

750 

900 

1400 

2000 

3000 

4500 

8000 

1860-O 

400 

500 

600 

1000 

1800 

3700 

7500 

12,000 

30,000 

The  above  prices  are  for  problem  free  coins.  Note  that  Coin  Values  does  not  list 
a  price  for  AG-3  coins. 
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An  Analysis  for  Early  Carson  City  Dime  Sets 

by 

John  W.  McCloskey 

The  1871-CC  to  1874-CC  Carson  City  dimes  are  generally  recognized  as  being 
the  key  dates  in  the  Seated  dime  series.  Examples  of  these  four  dates  are  hard  to  find 
in  any  grade  but  extremely  difficult  to  locate  in  grades  above  XF.  I  have  therefore 
collected  data  on  the  appearance  of  these  issues  at  auction  over  the  past  40  years 
and  attempted  to  provide  information  on  the  availability  and  rarity  of  these  four  dates. 
An  analysis  will  be  conducted  on  the  relative  rarity  of  these  issues  so  that  data  was 
obtained  only  for  those  sales  that  contained  at  least  two  of  these  four  early  Carson 
City  dates.  When  more  than  one  example  of  a  given  date  was  included  in  the  sale, 
the  grade  for  the  best  example  of  that  date  was  used  in  the  tabulation.  The  data  is 
given  in  Table  1  below.  It  provides  a  comprehensive  listing  for  the  sets  of  early  Carson 
City  dimes  that  have  been  offered  at  auction  during  the  past  40  years. 

Table  1 

Grades  for  Sets  of  Early  Carson  City  Dimes  at  Auction 
Numerical  Grade  of  Best  Coin  in  Sale 


Auction  uate 

Clin 

oaie 

1o71-CC 

187Z-CC 

1873-CC 

1874- 

APR  1 965 

Paramount  Century 

30 

10 

18 

20 

APR  1967 

Stack's  Copeland 

10 

20 

6 

JUN  1967 

Stack's  Nicholson 

3 

4 

4 

APR  1969 

Stack's  Miles 

40 

40 

40 

60 

APR  1970 

Stack's  Slawson 

12 

4 

3 

AUG  1970 

Rarcoa  ANA 

40 

15 

20 

10 

AUG  1971 

Stack's  ANA 

40 

20 

MAR  1973 

Stack's  Smith 

40 

12 

8 

40 

OCT  1973 

Stack's  Scanlon 

30 

40 

20 

DEC  1974 

Stack's  Spies 

15 

10 

NOV  1975 

Coin  Galleries 

20 

4 

APR  1976 

Coin  Galleries 

4 

20 

12 

JUN  1976 

Bowers  Willing 

30 

60 

20 

20 

AUG  1976 

Stack's  ANA 

4 

20 

20 

OCT  1976 

Stack's  Fenn 

10 

20 

20 

40 

AUG  1977 

Kagin  ANA 

50 

40 

MAR  1979 

Stack's  Mint  Museum 

25 

18 

20 

JUN  1979 

Coin  Galleries 

12 

20 

8 

FEB  1982 

Stack's  Robison 

40 

40 

40 

4 

JUN  1982 

Superior  Munoz 

15 

15 

15 

60 

OCT  1983 

Kagin  Sale  #331 

20 

30 

30 

20 

NOV  1983 

Melnick  Grand  Central 

12 

4 

35 


Auction  Date 

Sale 

1871-CC 

1872-CC 

1873-CC 

1874-CC 

DEC  1984 

Stack's  December 

45 

45 

40 

55 

SEP  1985 

Stack's  September 

- 

- 

12 

12 

FEB  1987 

Superior  Hoffecker 

30 

25 

- 

- 

OCT  1 987 

Bowers  Norweb  1 

58 

12 

64 

63 

JUN  1988 

Superior  Blevins 

4 

12 

8 

3 

APR  1989 

Krueger  Central  States 

30 

40 

30 

- 

JUN  1989 

Stack's  Southern 

40 

- 

20 

20 

JAN  1990 

Stack's  Stack 

65 

62 

63 

45 

JUN  1990 

Bowers  Sussex 

4 

20 

6 

12 

SEP  1990 

Bowers  Rusbar 

4 

15 

30 

15 

OCT  1 990 

Stack's  Lovejoy 

62 

55 

62 

62 

JAN  1991 

Stack's  Numismatist 

4 

20 

3 

- 

MAR  1 992 

Stack's  Moore 

40 

20 

- 

- 

SEP  1992 

Bowers  Witham 

- 

3 

3 

4 

NOV  1 995 

Akers  Bolen 

65 

65 

64 

64 

MAY  1 996 

Bowers  Eliasberg 

50 

20 

8 

8 

FEB  2000 

Goldberg  Kardatzke 

8 

12 

30 

30 

NOV  2000 

Smythe  Nebraska  IV 

35 

30 

40 

35 

SEP  2001 

Bowers  Many  Feathers 

- 

40 

- 

40 

MAR  2002 

Bowers  Rich 

10 

15 

20 

SEP  2002 

Heritage  Long  Beach 

— 

8 

12 

~ 

NOV  2002 

Heritage  Santa  Clara 

8 

4 

MAY  2003 

Heritage  Central  States 

3 

~ 

4 

SEP  2003 

Heritage  Long  Beach 

40 

20 

8 

45 

NOV  2003 

Heritage  New  York 

50 

45 

~ 

~ 

JUL  2004 

Bowers  Gray 

62 

55 

50 

53 

JUL  2004 

Heritage  New  York 

12 

15 

15 

AUG  2004 

Heritage  ANA 

53 

~ 

20 

NOV  2004 

ANR  Frog  Run  Farm 

20 

45 

20 

53 

JAN  2005 

Heritage  FUN 

20 

35 

20 

40 

JAN  2005 

ANR  Kennywood 

62 

61 

62 

MAR  2005 

DLRC  Richmond 

35 

30 

20 

62 

MAR  2005 

Bowers  Baltimore 

65 

65 

MAY  2005 

Heritage  Central  States 

45 

40 

JUN  2005 

Heritage  Long  Beach 

20 

40 

20 

40 

JUL  2005 

Heritage  San  Francisco 

40 

20 

JUL  2005 

ANR  LaBelle 

20 

45 

SEP  2005 

Heritage  Long  Beach 

55 

12 

58 

OCT  2005 

Stack's  Lemus 

55 

55 

50 

50 

NOV  2005 

Heritage  Palm  Beach 

53 

15 

45 

JAN  2006 

ANR  Prescott 

55 

35 

JAN  2006 

Heritage  FUN 

61 

o 
O 

JAN  2006 

Heritage  Reiver 

8 

12 

10 

36 


The  listing  in  Table  1  does  not  include  all  of  the  early  Carson  City  dimes  that  were 
available  at  auction  during  these  years.  No  tabulation  is  provided  for  auctions  that 
included  coins  from  only  one  of  the  four  issues.  Furthermore,  some  auctions 
contained  duplicate  examples  of  these  dates  that  have  not  been  listed.  The  table 
records  only  the  highest  grade  for  each  date  so  that  the  relative  availability  of  the 
dates  by  grade  can  be  studied. 

Table  2  gives  the  grade  distribution  for  the  65  Carson  City  dime  sets  listed  in  Table 
1 .  The  date  totals  show  that  the  1 873-CC  dime  appeared  in  all  but  six  of  the  Carson 
City  sets  while  the  1874-CC  dime  was  the  least  available  date  in  the  auctions.  The 
most  frequently  available  grade  in  the  listing  was  VF,  with  this  grade  being  listed  most 
often  for  all  but  the  1 874-CC  date.  These  four  dates  are  very  rare  in  grades  of  AU  and 
above  and  the  table  shows  that  they  appeared  at  about  the  same  frequency  in  these 
grades.  It  is  generally  believed  that  there  are  from  2  to  5  examples  of  each  date  in  mint 
state.  The  table  shows  that  the  four  dates  appeared  at  about  the  same  frequency  in 
mint  state  grades,  with  the  1872-CC  date  appearing  the  least.  But  the  small 
frequencies  make  it  clear  that  it  would  be  difficult  to  obtain  any  of  these  four  dates 
in  mint  state  and  a  very  difficult  challenge  to  obtain  more  than  one  of  them  in  mint 
state.  It  should  be  noted  that  different  appearances  do  not  always  represent  different 
coins  since  some  coins  have  appeared  several  times  in  this  listing. 

Table  2 

Grade  Distribution  for  65  Sets  of  Early  Carson  City  Dimes 


G-VG 

F 

VF 

XF 

AU 

UNO 

Date 

3-10 

12-18 

20-35 

40-45 

50-58 

60+ 

TOTAL 

1871-CC 

12 

2 

13 

10 

8 

7 

52 

1872-CC 

6 

14 

17 

10 

4 

4 

55 

1 873-CC  WA 

18 

8 

18 

7 

3 

5 

59 

1874-CC 

6 

4 

7 

8 

4 

7 

36 

Fewer  than  half  of  the  65  sets  of  Carson  City  dimes  in  Table  1  contained  examples 
of  all  four  dates.  A  study  of  the  four  coin  sets  will  show  that  not  every  collector  was 
trying  to  buy  the  best  available  example  of  each  date.  Either  because  of  financial 
constraints  or  a  desire  to  match  the  condition  of  the  other  coins,  a  collector  will 
choose  a  grade  level  and  then  attempt  to  find  the  best  piece  at  that  grade.  Table  3 
compares  the  grades  of  the  four  dates  within  each  set  to  establish  a  relative  rarity 
among  the  dates.  This  table  shows  the  number  of  times  each  date  appeared  in  the 
highest  and  lowest  grade  within  the  27  four  coin  sets.  The  fractions  occur  because 
of  ties  within  a  set  for  the  highest  and  lowest  grade.  The  table  shows  that  the  1 874- 
CC  dime  most  frequently  appeared  in  the  highest  grade  while  the  1 871  -CC  dime  had 
the  second  highest  frequency  in  the  highest  grade.  A  .83  fraction  occurs  in  the  total 
when  adding  in  one  three  way  tie  for  the  highest  grade  with  a  two  way  tie.  On  the  other 
hand  the  1 873-CC  dime  appeared  in  the  lowest  grade  with  the  highest  frequency 
while  the  1872-CC  dime  appeared  in  the  lowest  grade  with  the  smallest  frequency. 
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Table  3 

Four  Coin  Early  Carson  City  Dime  Sets 
Highest  Grade  Lowest  Grade 


Date 

Freauencv 

Date 

Frpfiiipncx/ 

1871-00 

7.17 

1871-00 

6.67 

1872-00 

5.33 

1 872-00 

4.66 

1873-00  WA 

4.67 

1873-00  WA 

9.17 

1874-00 

9.83 

1 874-00 

6.50 

Total 

27.00 

Total 

27.00 

It  is  interesting  to  note  that  the  1872-00  dime  appears  less  frequently  in  the 
highest  grade  and  in  the  lowest  grade  in  these  sets.  I  would  interpret  this  to  mean  that 
the  1 872-00  dime  is  more  difficult  to  obtain  in  AU  and  MS  grades  but  more  frequently 
available  in  Fine  to  VP  grades.  It  is  generally  recognized  that  the  1874-00  dime  is 
more  difficult  to  find  than  the  other  three  Oarson  Oity  dates,  but  this  date  doesn't 
appear  to  be  any  more  difficult  to  obtain  in  mint  state.  It  is  not  surprising  that  the  1 871  - 
00  dime  would  appear  frequently  in  the  highest  grade.  As  the  first  Oarson  Oity  dime 
and  the  smallest  denomination  struck  at  this  western  branch  mint,  a  larger  number 
of  these  coins  would  have  been  saved  by  local  residents  as  souvenirs  of  the  coinage 
being  struck  at  the  new  mint  facility. 

Since  fewer  than  half  of  the  65  sets  contained  examples  of  all  four  dates,  it  was 
decided  to  make  a  paired  comparison  of  the  grades  within  all  of  the  sets.  For  each 
pair  of  coins  in  a  set,  a  count  of  1  was  recorded  for  the  date  with  the  higher  grade  for 
that  pair.  When  the  grades  were  identical  for  the  pair,  the  count  was  split  between  the 
two  dates.  The  results  of  this  tabulation  are  given  in  Table  4.  The  table  shows  that  the 
1 873-00  dime  appeared  in  the  higher  grade  less  often  when  it  was  compared  to  any 
of  the  other  three  dates.  This  would  mean  that  there  were  more  lower  grade  1873- 
00  dimes  in  these  sets.  The  paired  comparisons  showed  nearly  equal  frequencies 
when  the  other  three  dates  were  compared  to  each  other.  It  should  also  be  noted  that 
the  1 872-00  and  1 873-00  dimes  appeared  together  49  times  in  the  65  sets  while  the 
1871-00  and  1874-00  dimes  appeared  together  only  30  times. 


Table  4 

Paired  Comparison  by  Grade 
Higher  Grade  in  Set 


Date 

Frequency 

Date 

Frequency 

Total 

1871-00 

21.0 

1872-00 

22.0 

43 

1871-00 

27.5 

1 873-00 

19.5 

47 

1871-00 

14.5 

1874-00 

15.5 

30 

1872-00 

32.0 

1873-00 

17.0 

49 

1872-00 

13.5 

1 874-00 

19.5 

33 

1873-00 

13.5 

1874-00 

20.5 

34 

Table  5  examines  the  65  sets  by  grade  level  and  records  the  number  of  sets  with  0  to 
4  coins  at  each  grade  level.  The  extreme  rarity  of  these  early  Oarson  Oity  dimes  in  high 
grades  makes  it  very  difficult  to  acquire  multiple  dates  in  mint  state.  Only  one  of  the  65 


38 


sets  had  all  four  dates  in  mint  state.  This  was  the  Waldo  Bolen  Collection  that  was  sold 
during  the  Numisma  '95  sale  in  November  1 995.  This  was  the  best  set  assembled  with 
all  four  dates  appearing  in  Choice  to  Gem  Brilliant  Uncirculated  grades. 


Table  5 

Number  of  Early  Carson  City  Dime  Sets  at  Grade  Level 
Number  of  Coins  in  Set  at  Grade  Level 


Grade  Level 

0 

1 

2 

3 

4 

MS-60  or  higher 

53 

6 

2 

3 

1 

AU-50  or  higher 

43 

13 

2 

3 

4 

XF-40  or  higher 

26 

19 

10 

3 

7 

VF-20  or  higher 

12 

11 

20 

8 

14 

F-10  or  higher 

4 

8 

20 

14 

19 

These  Carson  City  dates  are  so  rare  in  uncirculated  grades  that  53  of  the  65  sets 
had  no  coins  in  mint  state  and  only  6  sets  had  more  than  one  coin  in  mint  state.  In 
addition  to  the  Bolen  Collection,  there  were  two  complete  sets  that  contained  three 
of  the  dates  in  mint  state.  The  first  of  these  sets  appeared  in  the  Lovejoy  Collection 
that  was  sold  by  Stack's  in  October  1990.  The  1871-CC,  1873-CC  and  1874-CC 
dimes  were  described  as  Brilliant  Uncirculated  in  that  sale  while  the  1872-CC  dime 
was  described  as  About  Uncirculated,  the  obverse  close  to  mint  state.  The  1 872-CC 
dime  appears  to  be  the  coin  from  the  E.  A.  Carson  Collection  that  was  described  as 
uncirculated  in  the  Willing  sale  by  Bowers  and  Ruddy  in  June  1 976.  The  second  set 
that  contained  three  mint  state  coins  was  the  James  A.  Stack  Collection  that  was  sold 
by  Stack's  in  January  1990.  In  this  sale  the  1871-CC  dime  was  described  as  Gem 
Brilliant  Uncirculated,  the  1872-CC  dime  as  Brilliant  Uncirculated  and  the  1873-CC 
dime  as  Choice  Brilliant  Uncirculated.  The  1874-CC  dime  was  described  as  "Ex- 
tremely Fine  or  slightly  better".  Interestingly  enough,  this  same  coin  was  described 
as  "About  Uncirculated  or  nearly  so"  when  it  was  sold  by  Stack's  in  the  Lemus 
Collection  in  October  2005. 

Only  one  other  set  had  three  of  the  early  Carson  City  dates  in  mint  state.  This  was 
the  Kennywood  Collection  that  was  sold  by  American  Numismatic  Rarities  in  January 
2005.  This  collection  had  the  1 871  -CC,  1 872-CC  and  1 874-CC  dimes  in  mint  state  but 
did  not  contain  an  example  of  the  1 873-CC  dime  in  any  grade.  The  1 871  -CC  dime  was 
a  beautiful  lightly  toned  mint  state  piece  that  was  certified  as  PCGS  MS-62.  The  1 872- 
CC  dime  was  a  beautifully  toned  mint  state  piece  that  was  certified  as  PCGS  MS-61 . 

It  is  of  historical  interest  to  mention  that  three  of  the  early  Carson  City  dimes  were 
mint  state  in  the  World's  Greatest  Collection  that  was  sold  by  Numismatic  Gallery  in 
1945.  The  catalogue  describes  the  1871-CC,  1873-CC  and  1874-CC  dimes  as 
uncirculated  and  the  plates  show  three  beautiful  mint  state  pieces.  The  Norweb 
catalogue  indicates  that  the  1 871  -CC  and  1 873-CC  dimes  in  that  sale  were  previously 
handled  by  Abe  Kosoff  at  Numismatic  Gallery  but  the  plates  in  the  WGC  catalogue 
are  not  of  sufficient  quality  to  positively  match  these  pieces  to  the  Norweb  coins.  The 
early  Carson  City  set  was  complete  in  the  WGC  sale  with  the  1872-CC  dime  being 
described  as  Very  Fine. 

Table  5  shows  that  there  were  four  sets  with  all  of  the  early  Carson  City  dates  in 
grades  of  AU  or  better.  Two  of  these  are  the  set  from  the  Bolen  Collection  that  had 
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all  four  dates  in  mint  state  and  the  set  from  the  Lovejoy  Collection  that  had  three  of 
the  coins  in  mint  state.  The  third  best  of  these  sets  would  be  the  one  from  the  James 
C.  Gray  Collection  that  was  sold  by  Bowers  and  Merena  in  July  2004.  This  set  had 
the  1 871  -CC  dime  in  mint  state  with  the  other  three  coins  in  various  AU  grades.  The 
1871-CC  dime  was  certified  as  NGC  MS-62  and  is  the  piece  from  the  Lovejoy 
Collection.  The  1 872-CC,  1 873-CC  and  1 874-CC  dimes  were  all  described  as  nice  AU 
coins  that  were  free  of  distracting  marks  and  abrasions. 

The  last  of  the  AU  sets  would  be  the  one  from  the  Lemus  Collection  that  was  sold 
by  Stack's  in  October  2005.  The  1 871  -CC  and  1 872-CC  dimes  were  beautiful  About 
Uncirculated  coins  but  the  1 873-CC  dime  had  a  few  nicks  and  abrasions  that 
detracted  from  its  general  appeal.  The  1 874-CC  dime  was  the  James  A.  Stack 
specimen  but  two  errors  were  made  in  the  auction  catalogue  while  describing  this 
coin  in  Lot  #668.  Whilethe  obverse  presented  was  clearly  that  of  the  Stack  specimen, 
the  reverse  picture  was  not  of  the  same  coin.  In  fact  the  reverse  shown  for  the  lot 
doesn't  even  have  a  Carson  City  mintmark.  The  second  error  was  in  the  reference  to 
a  previous  sale.  The  reference  should  have  been  Lot  #156  from  Stack's  sale  of 
January  1 990. 

While  AU  and  mint  state  coins  are  very  rare  and  difficult  to  obtain,  the  data  tables 
show  that  the  four  dates  have  been  offered  many  times  over  the  years  in  nice 
collectable  grades  of  VF  and  XF.  In  fact  at  least  two  of  the  four  dates  have  appeared 
in  grades  of  VF  and  higher  in  42  different  auctions  in  the  past  forty  years.  While 
obtaining  nice  middle  grade  examples  of  all  four  dates  is  still  quite  difficult,  there  are 
opportunities  for  the  collector  who  wishes  to  accept  this  numismatic  challenge. 

No  attempt  was  made  during  this  research  to  trace  individual  coins  through  the 
years  as  they  appeared  in  the  auctions.  While  references  are  sometimes  given  to 
previous  appearances  of  individual  coins,  most  of  the  pedigree  work  would  require 
the  comparison  of  photographs  from  different  catalogues.  It  is  often  difficult  to  match 
coins  in  this  way  because  different  lighting  patterns  can  often  change  the  appear- 
ance of  defects  and  toning  on  a  coin.  Another  problem  is  that  the  grade  used  to 
describe  individual  coins  often  changes  over  the  years  so  that  some  appearances  of 
a  specific  coin  can  be  easily  overlooked. 

To  provide  an  example  of  some  photographic  detective  work  I  have  presented 
pictures  of  the  obverse  and  reverse  of  the  1 871  -CC  dime  from  the  Non^/eb  Collection 
that  was  sold  by  Bowers  and  Merena  in  October  1 987.  The  photographs  show  some 
features  that  will  help  identify  any  future  appearances  of  this  specific  coin.  On  the 
obverse  there  is  a  large  black  spot  on  the  letter  M  in  AMERICA  that  will  be  visible  in 
almost  any  lighting  conditions  that  may  be  used.  There  is  also  a  small  toning  dot  in 
the  field  just  below  the  second  A  in  AMERICA.  There  is  also  a  noticeable  toning  patch 
just  beyond  the  upper  right  tip  of  the  first  1  in  the  date  and  another  toning  patch  over 
the  head  of  Liberty.  On  the  reverse  there  are  two  dark  areas  within  the  indentations 
in  the  leaf  on  the  outside  of  the  wreath  at  8  o'clock.  There  is  also  a  noticeable  toning 
patch  between  the  right  ribbon  and  the  denticles  to  the  right  of  the  CC  mintmark. 
These  markers  will  make  it  possible  to  identify  future  appearances  of  this  coin. 

The  NoHA/eb  catalogue  describes  the  1871-CC  dime  in  Lot  #529  as  follows:  AU- 
58  to  MS-60.  A  superb  specimen  which,  if  viewed  with  the  naked  eye,  appears  to  be 
Choice  Uncirculated.  Very  sharply  struck.  Attractive  light  lilac  and  iridescent  toning. 
One  of  the  finest  known  specimens  of  this  great  rarity.  From  Numismatic  Gallery,  to 
Ben  Stack  to  the  Non/vebs  on  July  29,  1954. 
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1871-CC  Dime  from  Norweb  Sale  of  October  1987 


The  pedigree  given  for  this  coin  indicates  that  it  was  held  by  the  Norwebs  for  over 
30  years  before  it  was  sold  at  auction  in  October  1 987.  This  means  that  the  coin  would 
not  have  appeared  in  any  of  the  auctions  listed  in  Table  1  prior  to  the  Norweb  sale. 
A  survey  through  the  remaining  catalogues  was  therefore  made  to  see  if  a  high  grade 
1 871  -CO  dime  could  be  found  with  the  markers  previously  described  for  this  piece. 
Such  a  piece  was  found  in  the  Bolen  Collection  as  Lot  #21 34  in  the  Numisma  '95  sale 
of  November  1 995.  All  of  the  key  markers  are  visible  in  the  photographs  and  the  coin 
is  now  described  as:  Gem  Uncirculated,  deep  prooflike  with  toning  of  lavender  and 
greenish  gold  and  minor  softness  of  strike. 

Further  study  of  the  auction  catalogues  for  high  grade  1871-00  dimes  revealed 
another  more  resent  appearance  of  this  coin  in  the  Kennywood  Oollection  that  was 
sold  by  American  Numismatic  Rarities  in  January  2005.  All  of  the  key  markers  are 
again  visible  in  the  photographs  but  this  timethe  coin  has  been  certified  as  POGS  MS- 
62.  The  description  of  the  piece  as  Lot  #373  in  the  catalogue  is  as  follows:  A  mint  state 
example  with  medium  golden  toning  over  somewhat  proof  like  surfaces. 


+ 
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Mint  State  1842  Small  Letters  Half  Dollar  Sold 


During  the  spring  of  1 998  Brian  Greer  sent  me  pictures  of  an  1 842  Small  Date  half 
dollar  with  an  old  Small  Letters  reverse  that  represented  a  major  new  discovery  in  the 
Seated  half  dollar  series.  Prior  to  the  appearance  of  this  specimen  all  known  1 842  half 
dollars  struck  at  the  Philadelphia  mint  had  the  new  Large  Letters  reverse  that  was 
introduced  during  this  year.  I  described  the  characteristics  of  this  new  discovery  in 
Issue  #72  of  the  journal  that  was  published  in  July  1 998.  Large  obverse  and  reverse 
pictures  of  the  discovery  coin  were  presented  with  the  article  and  show  a  nice  VF  coin 
with  five  small  reverse  digs  between  the  A  in  STATES  and  the  eagle's  head  that  serve 
to  identify  this  particular  specimen. 

This  same  coin  appeared  at  auction  in  The  Rarities  Sale  by  Bowers  and  Merena 
in  January  1999.  In  Lot  #11 39  of  the  catalogue  it  was  listed  as  an  1842  Small  Date, 
Small  Letters  half  dollar  that  had  been  certified  as  PCGS  VF-20.  The  coin  was 
described  as  having  light  gray  surfaces  with  a  few  minor  hairlines  and  surface 
abrasions  that  were  very  typical  for  a  Liberty  Seated  half  dollar  in  its  grade  range.  It 
was  also  stated  in  the  catalogue  that  the  coin  had  been  purchased  by  Bowers  and 
Merena  Galleries  for  $37,500  and  that  bidding  would  commence  at  that  figure.  The 
coin  did  not  sell  in  the  auction!  The  coin  also  appeared  as  Lot  #205  in  The  Rarities 
Sale  by  Bowers  and  Merena  in  January  2001 .  This  time  it  was  described  as  being 
medium  gray  with  touches  of  pale  gold  and  having  some  scattered  marks.  Again,  the 
coin  did  not  sell. 

In  the  Wiley-Bugert  guide  to  the  Seated  half  dollar  series  the  authors  speculated 
that  the  1 842  Small  Date,  Small  Letters  half  dollar  might  exist.  In  their  1 993  reference 
text  they  state  that  it  was  entirely  possible  that  an  1842  Small  Date  obverse  could 
have  been  paired  with  a  Small  Letters  Philadelphia  reverse,  resulting  in  a  die 
combination  that  was  presently  unknown.  The  new  discovery  coin  confirmed  their 
suspicions  that  a  Small  Letters  reverse  die  might  have  been  used  to  strike  some  1 842 
half  dollars  at  the  Philadelphia  mint. 


Mint  State  1842  Small  Date,  Small  Letters  Half  Dollar 
from  Stack's  Sale  of  November  2005 
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Following  the  discovery  of  the  1842  Small  Date,  Small  Letters  half  dollar  in  the 
spring  of  1998, 1  contacted  Randy  Wiley  and  discussed  the  new  variety  with  him.  He 
indicated  that  a  few  years  earlier  Jim  O'Donnell  told  him  that  a  collector  had  found 
a  picture  of  this  variety  in  a  Stack's  catalogue  from  the  1 980s.  After  a  literature  search 
Wiley  told  me  that  he  had  identified  pictures  of  a  mint  state  example  in  Lot  #1 279  of 
a  Stack's  sale  at  the  Greater  New  York  Numismatic  Convention  in  April  1 988.  Pictures 
of  the  lot  show  an  1 842  Small  Date  half  dollar  with  a  Small  Letters  reverse  and  the  coin 
is  described  as  Brilliant  Uncirculated  and  prooflike  with  exquisite  orange  and 
iridescent  toning.  But  this  information  could  not  be  used  to  document  the  existence 
of  a  new  variety!  Pictures  can  sometimes  be  misplaced  in  catalogues  and  this  was 
a  distinct  possibility  since  they  presented  a  variety  that  was  not  known  to  exist  at  the 
time  of  the  sale. 

The  existence  of  a  mint  state  example  of  this  rarity  can  now  be  verified  with  another 
auction  appearance  of  the  coin  from  the  Stack's  sale  of  April  1 988.  This  time  the  coin 
appears  as  Lot  #285  in  the  Stack's  sale  of  November  2005.  The  coin  is  described  in 
the  catalogue  as  Brilliant  Uncirculated  with  exquisite  orange  and  iridescent  violet 
toning  over  boldly  prooflike  fields  and  meticulous  devices.  We  know  that  this  is  the 
same  coin  because  pictures  from  the  two  catalogues  match  and  a  reference  is  given 
in  the  November  2005  catalogue  stating  that  the  coin  had  previously  appeared  in  the 
April  1988  sale.  However,  this  time  numismatic  scholars  examined  the  coin  and 
verified  that  it  was  indeed  a  mint  state  example  of  the  1 842  Small  Date,  Small  Letters 
half  dollar.  Fierce  bidding  for  the  coin  brought  a  price  of  $57,500  for  the  second 
verified  example  of  this  rarity. 

I  would  like  to  thank  Stack's  for  permission  to  present  their  pictures  of  the  mint 
state  1842  Small  Date,  Small  Letters  half  dollar  from  their  auction  catalogue  of 
November  2005. 

The  Editor 
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LIBERTY  SEATED  COINS 
ALL  DENOMINATIONS 

CALL  OR  WRTIE 

BRIAN  GREER  •  LSCC  #716 
P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 


43 


The  Ten  Greatest  Carson  City  Seated  Coins 


During  May  2004  club  members  were  sent  a  survey  form  asking  them  to  list  their 
choices  for  the  20  Greatest  Seated  Coins  from  the  19'^  century.  Completed  survey 
forms  were  received  from  46  club  members  who  listed  many  different  combinations 
from  half  dimes  to  Trade  Dollars.  Some  respondents  ranked  the  dates  in  order  of 
preference  while  others  listed  their  choices  without  reference  to  rank.  A  listing  of  the 
top  40  coins  selected  in  this  survey  was  published  in  Issue  #92  of  the  journal  along 
with  the  number  of  votes  received  by  each  issue. 

A  review  of  the  responses  showed  that  the  listing  was  dominated  by  Carson  City 
coins  with  eleven  of  the  top  twenty  issues  being  products  of  the  Carson  City  mint.  It 
was  therefore  decided  to  conduct  a  second  survey  to  identify  the  Ten  Greatest 
Carson  City  Seated  coins.  The  new  survey  forms  listed  the  sixteen  Carson  City  coins 
that  were  ranked  in  the  top  40  among  all  Seated  issues  plus  the  unique  1 873-CC  No 
Arrows  dime  that  was  not  included  in  the  initial  survey.  While  it  is  not  a  collectable 
issue,  the  1 873-CC  No  Arrows  dime  was  included  in  this  survey  because  it  is  a  regular 
issue  coin  that  was  struck  for  circulation  at  the  Carson  City  mint.  Survey  forms  were 
sent  to  all  club  members  in  the  spring  of  2005  asking  them  to  select  their  top  ten 
choices  from  among  the  17  listed  issues.  This  time  club  members  were  explicitly 
asked  to  rank  their  choices  so  that  order  could  be  considered  when  tabulating  the 
results.  Completed  survey  forms  were  received  from  47  club  members  by  the 
deadline  of  May  27,  2005. 

On  each  survey  form  club  members  chose  ten  of  the  1 7  issues  and  ranked  them 
from  1  to  10.  So  that  rank  order  could  be  considered  in  the  tabulation,  points  were 
assigned  to  each  rank  with  the  most  points  given  to  the  rank  1 ,  and  fewer  points 
assigned  to  each  rank  down  to  1 0.  A  listing  of  the  points  for  each  rank  from  1  to  1 0 
is  given  in  the  table  below. 
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Points  Assigned  for  Each  Rank 

Rank  1      23456789  10 

Points  Assigned     20    15    12    10      8      6      4      3      2  1 

A  tabulation  of  the  votes  for  the  Ten  Greatest  Carson  City  Seated  Coins  is  given 
in  the  table  below.  The  table  gives  the  number  of  votes  received  for  each  rank  by  the 
47  respondents  as  well  as  the  point  total  calculated  for  each  of  the  17  issues. 


Votes  Received  for  The  Ten  Greatest  Carson  City  Seated  Coins 

Rank  Point 


# 

Issue 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Total 

1. 

1 873-CC  NA  1 0c 

24 

2 

4 

2 

1 

2 

0 

3 

1 

1 

610 

2. 

1873-CC  NA  25c 

6 

21 

2 

1 

2 

2 

2 

3 

2 

0 

518 

3. 

1876-CC  20c 

4 

5 

15 

4 

1 

6 

4 

0 

1 

0 

437 

4. 

1870-CC  25c 

4 

4 

8 

8 

6 

4 

7 

1 

2 

0 

423 

5. 

1874-CC  10c 

2 

3 

3 

7 

8 

6 

4 

3 

2 

2 

322 

6. 

1873-CC  $1 

3 

4 

1 

7 

6 

4 

3 

2 

3 

3 

301 

7. 

1871-CC  25c 

0 

2 

1 

4 

7 

4 

6 

7 

2 

5 

216 

8. 

1871-CC  $1 

0 

2 

2 

1 

5 

2 

4 

3 

3 

7 

154 

9. 

1871-CC  10c 

1 

0 

3 

2 

2 

2 

3 

2 

6 

6 

140 

10. 

1870-CC  50c 

0 

2 

4 

1 

0 

3 

3 

3 

3 

7 

140 

11. 

1873-CC  WA  25c 

0 

0 

1 

0 

5 

4 

4 

7 

9 

0 

131 

12. 

1873-CC  WA  10c 

1 

2 

0 

2 

1 

2 

2 

3 

5 

3 

120 

13. 

1872-CC  10c 

1 

0 

1 

3 

0 

2 

0 

2 

2 

3 

87 

14. 

1878-CC  TD 

1 

0 

0 

2 

1 

0 

2 

2 

2 

2 

68 

15. 

1872-CC  25c 

0 

0 

0 

2 

0 

3 

1 

2 

2 

3 

55 

16. 

1870-CC  $1 

0 

0 

1 

1 

1 

1 

1 

2 

1 

2 

50 

17. 

1872-CC  $1 

0 

0 

1 

0 

1 

0 

1 

2 

1 

3 

35 

The  results  show  that  there  was  an  emphasis  on  rarity  at  the  top  of  the  list  and  that 
there  was  a  clear  choice  among  the  respondents  for  the  three  top  issues.  The  top  ten 
listing  contains  at  least  one  issue  for  each  denomination  from  the  dime  to  the  silver 
dollar  and  includes  three  issues  from  both  the  dime  and  quarter  series.  The  top  ten 
listing  also  contains  three  issues  that  were  the  first  coins  struck  of  their  denomination 
at  the  Carson  City  mint.  The  top  ten  listing  also  includes  three  issues  dated  1 871  and 
three  more  dated  1 873.  There  were  no  issues  in  the  top  ten  with  the  1 872  date,  most 
likely  because  they  were  overshadowed  by  rarer  issues  with  1871  and  1873  dates. 
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A  few  more  facts  about  The  Ten  Greatest  Carson  City  Seated  Coins  are  given  below: 

#1 

1873-CC  NA  Dime 

This  is  the  rarest  Carson  City  issue  with  only  one  known  example.  This  specimen 
has  been  graded  NGC  MS-65  and  was  in  the  Eliasberg  Collection  for  many  years  until 
it  was  sold  by  Bowers  and  Merena  in  May  1 996.  More  recently  this  piece  was  sold  by 
Bowers  and  Merena  during  their  sale  of  the  James  C.  Gray  Collection  in  July  2004. 
This  beautiful  coin  is  the  ultimate  rarity  among  Carson  City  coinage.  This  issue  was 
a  clear  first  choice  in  the  listing  with  24  first  place  votes.  No  other  issue  received  more 
than  6  first  place  votes  from  the  respondents.  Overall  the  table  shows  that  51  %  of  the 
respondents  placed  this  issue  at  the  top  of  their  list. 

#2 

1873-CC  NA  Quarter 

This  is  another  great  rarity  among  Carson  City  coins  with  only  five  known 
specimens.  Three  of  these  pieces  are  mint  state  with  certified  grades  of  MS-64  or 
higher  while  the  remaining  two  coins  are  well  circulated.  This  issue  was  a  clear 
second  choice  in  the  listing  with  21  second  place  votes.  No  other  issue  received  more 
than  5  second  place  votes.  Overall  the  table  shows  that  57%  of  the  respondents 
placed  this  rarity  first  or  second  in  their  listing. 

#3 

1876-CC  Twenty  Cent  Piece 

This  is  the  key  date  in  the  twenty  cent  piece  series  with  no  more  than  about  20 
known  specimens.  Most  of  these  coins  are  mint  state  and  they  are  usually  available 
only  at  auction.  However,  this  date  is  not  pursued  by  many  collectors  because  it  is 
in  the  short  twenty  cent  piece  series  that  includes  only  five  business  strike  dates.  This 
issue  was  a  clear  third  choice  in  the  listing  with  15  third  place  votes.  No  other  issue 
received  more  than  8  third  place  votes.  Overall  the  table  shows  that  51%  of  the 
respondents  placed  this  issue  among  the  first  three  coins  in  their  listing. 

#4 

1870-CC  Quarter 

This  is  the  rarest  of  the  three  silver  denominations  struck  at  the  Carson  City  mint 
during  its  first  year  of  operation.  This  is  one  of  the  key  dates  in  the  Seated  quarter 
series  and  extremely  rare  in  grades  of  XF  and  above.  Most  known  examples  are  well 
worn  and  many  have  been  damaged  from  heavy  use  on  the  western  frontier.  This 
issue  was  a  clear  fourth  choice  in  the  listing  with  more  fourth  place  votes  than  any 
other  issue.  Overall  the  table  shows  that  51%  of  the  respondents  placed  this  issue 
among  the  first  four  coins  in  their  listing.  Even  though  this  issue  placed  fourth  in  the 
listing,  it  received  44  top  ten  votes  from  the  respondents,  more  than  any  other  issue 
in  the  survey.  This  can  be  explained  by  the  fact  that  this  is  the  rarest  Carson  City  issue 
that  most  Seated  collectors  can  reasonably  expect  to  obtain. 

#5 

1874-CC  Dime 

This  is  a  key  rarity  in  the  Seated  dime  series  with  most  of  the  surviving  specimens 
in  average  circulated  grades.  A  few  mint  state  pieces  do  exist  but  collectors  find  that 
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even  nice  original  coins  in  average  circulated  grades  are  extremely  difficult  to  obtain. 
This  is  a  highly  prized  rarity  in  the  series  with  21  of  the  respondents  placing  this  issue 
fourth,  fifth  or  sixth  in  their  listing.  Overall  the  table  shows  that  49%  of  the  respondents 
placed  this  issue  among  the  first  five  coins  in  their  listing. 

#6 

1873-CC  Seated  Dollar 

This  is  the  rarest  of  the  Carson  City  Seated  dollars  and  one  of  the  key  dates  in  the 
Seated  dollar  series.  It  is  very  rare  in  mint  state  with  most  of  the  surviving  specimens 
in  average  circulated  grades.  This  is  a  highly  prized  rarity  with  1 7  of  the  respondents 
placing  this  issue  fourth,  fifth  or  sixth  in  their  listing.  Overall  the  table  shows  that  53% 
of  the  respondents  placed  this  issue  among  the  first  six  coins  in  their  listing. 

#7 

1871 -CO  Quarter 

This  is  another  rare  Carson  City  quarter  that  circulated  freely  on  the  western 
frontier.  There  are  three  magnificent  mint  state  specimens  but  most  of  the  surviving 
coins  are  in  average  circulated  grades.  More  than  half  of  the  respondents  placed  this 
issue  fifth  to  eighth  in  their  listing.  This  is  the  first  issue  on  the  list  without  any  first  place 
votes  but  most  respondents  still  recognized  it  as  one  of  the  important  Carson  City 
issues  in  the  Seated  series. 

#8 

1871-CC  Seated  Dollar 

This  is  the  second  rarest  Carson  City  Seated  dollar  and  one  of  the  key  dates  in  the 
Seated  dollar  series.  It  is  very  rare  in  mint  state  with  most  of  the  surviving  specimens 
in  average  circulated  grades.  More  than  half  of  the  respondents  placed  this  issue  fifth 
to  tenth  in  their  listing.  This  is  another  issue  without  any  first  place  votes  but  a  highly 
prized  rarity  within  the  Seated  dollar  series. 

#9 

1871 -CO  Dime 

This  is  the  first  Carson  City  dime  and  a  rare  date  that  is  very  difficult  to  obtain  in 
grades  of  XF  and  above.  A  few  mint  state  coins  are  known  but  most  of  the  surviving 
specimens  are  in  average  circulated  grades.  This  issue  received  one  first  place  vote 
but  most  of  the  respondents  placed  it  near  the  end  of  their  listing. 

#10 

1870-00  Half  Dollar 

This  is  the  first  Carson  City  half  dollar  and  one  of  only  three  silver  denominations 
struck  at  the  Carson  City  branch  mint  during  its  first  year  of  operation.  It  is  the  rarest 
of  the  Carson  City  half  dollars  and  the  most  difficult  of  these  issues  to  obtain  in  mint 
state.  Most  examples  are  in  average  circulated  grades  and  even  pieces  grading  XF 
and  AU  are  very  difficult  to  obtain.  This  issue  has  a  higher  mintage  than  the  other 
coins  on  this  list  and  most  respondents  placed  it  near  the  end  of  their  listing. 

The  Editor 
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Gray  Wins  Ahwash  Award  for  2005 

James  C.  Gray  won  the  Kamal  M.  Ahwash  Literary  Award  for  2005  for  his 
contribution  "The  Best  of  Times  -  Recollections  of  a  Dedicated  Seated  Collector"  that 
appeared  in  Issue  #92  of  the  journal.  The  Ahwash  Award  is  given  annually  forthe  best 
article  to  appear  in  the  journal  as  voted  by  the  club  members.  This  year's  award 
covered  the  material  published  in  Issues  #91  to  #93  and  the  award  winner  was 
determined  as  a  result  of  a  vote  by  club  members  during  October  2005.  There  were 
261  ballots  received  from  club  members  who  were  asked  to  vote  for  no  more  than 
three  articles  which  they  liked  best  during  the  last  year.  It  was  decided  to  allow 
individuals  to  vote  for  three  articles  because  the  large  number  of  choices  would  likely 
spread  the  votes  out  among  many  articles.  There  were  644  votes  cast  from  the  261 
ballots.  A  complete  listing  of  the  results  is  given  below. 


RANK  ARTICLE  AND  AUTHOR  VOTES 

1 .  The  Best  of  Times  -  Recollections  of  a  Dedicated  Seated  Collector 

by  James  Gray  94 

2.  Results  of  the  Liberty  Seated  Half  Dollar  Census 

by  Bill  Bugert  76 

3.  An  Updated  Review  of  the  Seated  Quarter  Series 

by  Bob  Foster  75 

4.  Changing  Perceptions  of  Rarity  for  Seated  Coinage 

by  Darrell  Low  60 

5.  Relating  Quarter  Mintages  to  Events  from  the  19"^  Century 

by  Carson  Torpey   54 

6.  Counterfeit  Dollars  and  Trade  Dollars  Still  Available  on  eBay 

by  Bert  Schlosser  42 

7.  Riddell's  Plan  for  the  Melting  Room  at  the  New  Orleans  Mint 

by  Greg  Lambousy   33 


8.  The  Legend  Business  Strike  Seated  Dollar  Collection 

by  Joe  Kirchgessner  

9.  When  Did  the  With  Stars  Design  First  Appear  on  Seated  Dimes 
&  Half  Dimes? 

by  Tom  DeLorey  

10.  The  Story  of  the  Bogus  1878-CC  Half  Dollar 

by  Bill  Bugert  

11 .  A  Rarity  Analysis  for  the  1 876-CC  Doubled  Die  Reverse  Trade  Dollar 
by  Joe  Kirchgessner  

12.  Some  Thoughts  for  Success  in  Finding  the  Tough  Dates 

by  James  Macor  

13.  Building  a  Five  Piece  1875-CC  Silver  Date  Set 

by  Weimar  White  

14.  An  Analysis  of  Hand  Punched  Star  Positions  on  No  Drapery 
Seated  Dimes 

by  Leonard  Augsburger  
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RANK  ARTICLE  AND  AUTHOR  VOTES 

15.  A  New  1853  With  Arrows  Half  Dime  with  a  Repunched  Date 

by  Mark  Sheldon  16 

16.  An  1841-0  Dime  with  a  Retained  Cud  Surfaces 

by  Gerry  Fortin  13 

17.  Obverse  Cuds  on  1875-CC  Dimes 

by  Tim  Cook  11 

18.  An  Unusual  1854  V-1  Half  Dime 

by  Weimar  White  9 

19.  An  1842-0  Quarter  with  an  Unusual  Mintmark 

by  Roy  Maxwell   7 

20.  Another  1857  Half  Dollar  with  Extra  Digits  in  the  Rock 

by  Paul  Brill   5 

21 .  A  Study  of  Two  Choice  Uncirculated  1 840  Quarters 

by  Ken  Cable-Camilleis  3 

With  all  of  the  eligible  articles  receiving  support  for  the  best  article  award,  it  is 
evident  that  there  are  diverse  interests  and  preferences  within  the  club.  However, 
even  one  vote  for  an  article  indicates  that  it  was  important  to  at  least  one  reader,  and 
therefore  a  worthy  contribution  to  the  available  information  on  Liberty  Seated 
coinage.  The  voting  procedure  allows  club  members  to  vote  for  the  Ahwash  award 
while  sending  in  their  club  dues  for  the  new  year.  This  procedure  has  been  successful 
in  increasing  participation  in  the  voting  for  this  prestigious  award. 

The  officers  wish  to  thank  all  those  members  who  took  the  time  to  vote  for  this 
important  award.  We  would  also  like  to  thank  all  those  members  who  contributed 
articles  during  the  past  year  and  hope  that  we  will  continue  to  receive  interesting  and 
exciting  material  in  the  years  ahead. 

The  Editor 


Collective  Volume  Number  Four  Available 

Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can 
still  be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to:  John  McCloskey,  President 
LSCC,  5718  King  Arthur  Drive,  Kettering,  Ohio  45429. 

The  Editor 
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An  Off  Center  1856  Small  Date  Dime  with  a  Doubled 

Die  Obverse 

by 

John  W.  McCloskey 


During  June  2005  I  received  a  call  from  Beth  Deisher  at  Coin  World  who  was 
interested  in  obtaining  pictures  for  an  article  in  Coin  Values  that  would  describe 
grading  techniques  for  Seated  dimes.  I  agreed  to  bring  my  set  of  circulated  Seated 
dimes  to  Coin  World  and  select  a  group  of  pieces  that  would  represent  all  of  the 
grades  from  AG  to  AU.  We  eventually  chose  28  coins  that  covered  these  grades  for 
the  Stars  obverse  coinage  from  1 838  to  1 860  and  the  Legend  obverse  coinage  from 
1 860  to  1 891 .  We  had  photographs  taken  of  each  coin  and  then  reviewed  the  digital 
images  to  make  sure  that  they  could  be  used  in  the  Coin  Values  article. 

I  took  this  opportunity  to  bring  along  an  off  center  1 856  dime  that  I  had  purchased 
many  years  ago  but  had  seldom  taken  out  of  the  bank.  The  piece  was  mint  state  with 
a  few  minor  scrapes  and  nicks  that  I  felt  did  not  detract  from  the  sharp  detail  of  the 
obverse  design.  I  had  purchased  this  piece  as  an  error  coin  and  my  studies  focused 
on  the  characteristics  of  the  edge  and  extended  rims  that  did  not  contain  an  image 
from  the  coinage  dies.  I  paid  very  little  attention  to  the  design  itself  since  this  area  of 
the  coin  was  not  altered  by  the  mechanical  failure  that  produced  the  error. 

A  review  of  the  digital  photographs  of  this  off  center  dime  quickly  led  to  some 
interesting  discoveries.  I  first  noticed  an  extra  line  under  the  ribbon  on  the  obverse 
shield.  I  recognized  this  as  unusual  since  I  had  not  seen  this  feature  on  other  Seated 
dimes.  Further  examination  of  the  shield  revealed  something  that  really  surprised  me. 


50 


I  was  amazed  when  I  noticed  a  continuous  line  of  vertical  stripes  over  the  letters  ERT 
on  the  ribbon.  I  knew  there  just  weren't  that  many  vertical  stripes  in  the  obverse 
design.  I  now  recognized  that  I  was  looking  at  a  doubled  die  obverse.  With  this 
understanding  I  began  to  notice  other  details  that  confirmed  my  observation.  There 
was  doubling  in  the  gown  to  the  right  of  the  shield,  doubling  along  the  top  of  the  shield 
and  an  extra  outline  of  the  shield  running  through  the  rock  and  ribbon  to  the  left  of 
the  shield.  Then  looking  at  other  areas  of  the  obverse  I  noticed  a  strong  segment  of 
an  extra  pole  below  Liberty's  elbow. 

After  discovering  that  my  off  center  1856  dime  was  struck  from  a  doubled  die 
obverse,  I  consulted  Gerry  Fortin's  web-book  on  the  Seated  dime  series  to  see  what 
else  I  could  learn  about  my  coin.  I  found  that  Fortin  had  listed  this  variety  as  F-108. 
His  listing  included  close  up  pictures  of  the  doubling  on  the  shield  and  pole  and  he 
gave  it  a  rarity  rating  of  R-2  in  grades  of  VF  and  above.  While  the  F-1 08  variety  appears 
to  be  quite  common,  I  am  still  very  pleased  to  own  this  unusual  coin.  After  all,  how 
many  other  examples  of  the  F-1 08  variety  do  you  suppose  are  mint  state  and  struck 
off  center. 

I  was  very  surprised  to  learn  that  I  had  owned  this  coin  for  almost  30  years  and 
never  noticed  that  it  had  a  doubled  die  obverse.  This  example  shows  that  the  coins 
we  already  own  can  lead  to  some  striking  discoveries  if  we  will  only  take  the  time  to 
study  them  one  more  time. 


Shield  of  1856  Small  Date  Dime  with  a  Doubled  Die  Obverse 
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Half  Dime  Census  Finds 


During  the  spring  of  2005  I  used  the  half  dime  census  as  an  opportunity  to 
examine  the  coins  in  my  collection  to  see  if  I  had  any  pieces  that  were  not  properly 
attributed.  I  was  able  to  identify  nice  examples  of  the  1 840-O  V-9, 1 848-0  V-8  and 
1 871  -S  V-3  varieties  but  the  most  important  discoveries  came  while  I  was  studying 
my  1855  half  dimes.  I  own  three  circulated  examples  of  this  date  that  grade  from 
Fine  to  VF  and  within  several  minutes  I  discovered  examples  of  both  of  the  doubled 
die  obverse  varieties  for  this  date.  One  nice  VF  coin  clearly  showed  the  doubled 
shield  and  doubled  drapery  that  characterize  the  1855  V-7  variety  described  and 
pictured  by  Chris  Pilliod  in  Issue  #52  of  the  journal.  My  Fine  specimen  showed  the 
doubling  seen  on  the  second  DDO  variety  of  this  date  that  was  described  and 
pictured  by  Chris  Pilliod  in  Issue  #61  of  the  journal.  Even  more  important  is  the  fact 
that  this  second  error  coin  was  struck  off  center  to  the  extent  that  the  left  side  stars 
on  the  obverse  and  the  letters  in  UNITED  on  the  reverse  are  running  off  the  edge 
of  the  coin.  My  average  grade  off  center  half  dime  has  taken  on  new  significance 
now  that  I  know  it  is  a  rare  variety  that  was  struck  from  a  doubled  die  obverse.  This 
example  illustrates  that  your  next  important  discovery  may  just  be  made  while 
examining  coins  that  you  already  own. 

John  McCloskey 
LSCC  #089 


LSCC  Spring  Regional  Meeting 

LSCC  will  hold  a  regional  meeting  of  the  club  at  the  Central  States  Convention  in 
Columbus,  Ohio  during  April  2006.  The  convention  will  be  held  at  the  Greater 
Columbus  Convention  Center  in  Columbus,  Ohio  from  April  27-29,  2006.  The  club 
meeting  has  been  scheduled  for  9:00AM  on  Friday  April  28'^  The  location  of  the 
meeting  will  be  listed  in  the  convention  program. 

The  purpose  of  this  meeting  will  be  to  provide  LSCC  members  with  an  opportunity 
to  discuss  Seated  coinage.  You  might  want  to  use  this  meeting  as  an  opportunity  to 
show  other  club  members  interesting  or  unusual  Seated  coins  that  you  have 
purchased  over  the  years.  Copies  of  the  four  Collective  Volumes  will  be  available  for 
review  and  purchase  at  the  meeting.  Current  plans  for  the  publication  of  Collective 
Volume  Number  Five  will  be  presented.  Future  plans  for  a  club  census  of  Seated 
quarters  and  dollars  will  also  be  discussed. 

The  Editor 
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MEMBERSHIP  APPLICATION 

Liberty  Seated  Collectors  Club 


NAME 


ADDRESS. 


CITY    STATE   ZIP 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □         HALF  DOLLARS  □       DOLLARS  □         ALL  SEATED  □ 

SIGNATURE   DATE   


Membership  Fee  -  $15.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Mark  Sheldon   •   P.O.  Box  261 
Wellington,  Ohio  44090 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unneces- 
sary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  cfiange  of  address. 


Reverse  Picture  of 
1861-0  W-llaHalf  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating  it 
on  behalf  of  the  members.  Address  any  comments  to: 

John  McCioskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


